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HE Travelers new annual highway safety booklet analyzing 
America’s automobile accident experience of 1938 is now ready 
for distribution. 

This unique booklet, now in its ninth edition, is available 
gratis to any individual interested in the prevention of auto- 
mobile accidents. It is profusely illustrated throughout its forty 
pages and tells how, when, where and why accidents occurred 
in 1938. 

Copies are available through Travelers Offices or by writing 


direct to the Home Office in Hartford. 


Published in the interest of street and highway safety by 


THE TRAVELERS INSURANCE COMPANY 
HARTFORD, CONNECTICUT 
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More than 1600 A®tna producers The course is not a substitute for 





have already discovered the signif- work — on the contrary it teaches 







the men how to work. By giving 


new to the insurance business. those who attend a thorough 





Others had been in it for years. But grounding in all branches of the 





icance of this statement. Some were | 
all have spent the most important 


casualty and surety business, and 





five weeks of their lives at the by emphasizing the value of 


directed effort and co-ordinated 
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themselves for successful selling. | | selling, courage is developed, 
Upon completion of the Atna’s enthusiasm created and a 
Casualty and Surety Sales | | | “design for living” established. 
Course they have proceeded to | The records of its graduates 
NX put into practice the principles | 4 attest to the fact that they 
2a there taught and demonstrat- have indeed found “a short 
N ed. As a result they have | cut to success.”’ Within the 
2 accomplished far more in a | | brief space of two or three 
short time than they would | years many have become 
have in a much longer time the leading insurance pro- 
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Next Session 
Begins April 24 
Ends May 27 


If you would like to know 
more about this important 
project, we would be very glad 
to send you a descriptive 


booklet. 



















“THE ATNA CASUALTY AND SURETY COMPANY 


THE ATNA LIFE INSURANCE COMPANY— THE STANDARD FIRE INSURANCE COMPANY 
THE AUTOMOBILE INSURANCE COMPANY OF HARTFORD, CONNECTICUT 
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CHAINED TO A VERDICT / 


It CAN happen to the unprotected or 
inadequately insured motorist who might 
have to sacrifice home, savings and future 
earnings to satisfy a judgment. 


Erase this picture for your clients and pros- 
pects with ADEQUATE Bodily Injury and 
Property Damage insurance in The Fidelity 
and Casualty Company of New York. 


America Fore Insurance Ss, | and Indemnity Group 


THE CONTINENTAL INSURANCE COMPANY AB NIAGARA FirRE INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY 5) es MARYLAND INSURANCE COMPANY OF DELAWARE 


FIDELITY-PHENIX FiRE INSURANCE COMPANY = = THE FIDELITY AND CASUALTY COMPANY 


A ‘ BERNARD M. CULVER, President 
First AMERICAN FIRE INSURANCE COMPANY MERIC FO a 


Eighty Maiden Lane, |B) New York,N.Y. 
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Chicago Ariel Survey Co. 


(WEW.JACKSON BLVD. 


The above is an airplane view taken at the southwestern corner of 
Chicago's "Loop" and shows, as nothing else could, the vast extent 
of the Insurance Exchange Building. Here is a city within itself, for 
in addition to every kind of insurance office there is located on the 
lobby floor of this "City of Insurance" shops of every description to 
care for all the needs of the 10,000 occupants. 





More insurance dollars are brought into the Insurance Exchange than 
any other place. You get your share of these dollars when your office 
is located here. 


The management of the Insurance Exchange is qualified by experi- 
ence and training to handle your insurance office problems. Our 
advice and experience gained through many years of satisfactory 
handling of insurance office space is available to you. Your inquiry 
will bring a prompt response. 


INSURANCE EXCHANGE BUILDING 
175 WEST JACKSON BOULEVARD 


E. W. RINDER, Manager CHICAGO Acting Mgr., R. C. SWANSON 
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Cochrane Resigns 
in Surprise Move 


Company Executives 
Before Kansas City 
Grand Jury 


Colorado Commissioner 
Quits on Day Report 
Expected on Incompetency 





Paul Haid, 11 Others DENVER—Luke K. Kavanaugh, 
deputy attorney-general, has been 


placed in charge of the Colorado de- 
partment until April 12 when a_per- 


Called as Witnesses in 


Charles R. Street Case | manent successor to Jackson Coch- 
rane will be appointed. 
KANSAS CITY — Paul L. Haid,) DENVER—Jackson Cochrane, Colo 


rado insurance commissioner for the last 


president Insurance Executives Associa- | 
18 years, resigned Tuesday effective 


tion, and 11 high executives of fire com- | 


are: 
ford Fire; R. D. 
[Travelers Fire; B. M. 
\merica Fore; W. H. 


‘ April 12. He will ask for retirement on 
nanies are sche . appear as wit- é , pe d 
anies are cheduled to appea : the grounds of disability, it was an- 
nesses before the federal grand jury | nounced by his attorney, Pierpont 
here which has been endeavoring to Fuller Mr. 
trace the $447,000 in expense funds han- — vag 
‘ ‘ . o comment on 
; » late arles R. Street in : 
dled by the late Charl R. i es resigna- 
1935 and ‘1936. tion. 
The officials are to be questioned [The commis- 
about canceled checks made payable to aa ap- 
Mr. Street and R. J. Folonie, Chicago ae ae 
attorney, who were co-trustees of a fund me State Civil 
of $2,770,000 that was set up when the | S€Fvice ¢ b ed? 
Missouri rate case _in the federal court | mse og Mahe 
was compromised 1 in May, 1935. week in a 
The grand jury resumed its hearings | "8,oOn Charges 
nm iis ofr incompe- 
on Tuesday. Fr 
: tence. That 
Witnesses Are Named | body's decision 
[hose called as witnesses, besides Mr. on the case 
Haid, R. M. Bissell, president Hart- | W@S expected 


TueSday. 
However, 
since Mr. 
Cochrane has 


vice-president 
Culver, president 
Koop, president 
C. Long, Jr., 


Safford, 





Great American; George ; saalinaniceaia 
president Phoenix of Hartford; Alfred | Tesignec aI st 
7° “1810 y ye . ~ EY 
Stinson, former vice-president Automo- | he “ss ; wi JACKSON COCHRANE 
bile; J. H. Vreeland, manager Scottish | — —_ 
nas . apy ~, le resigna- 
Union; R. R. Clark, president Caledon- | i g . 
ant Gas : » state : anc 
ian: Harold Smith, president Home, and | tion hit the state house — Fa cen 
W. R. McCain, president Aetna Fire circles as a bombshell. Mr. Cochrane 
Mr. Street is said to have received | has fought and defeated charges against 
$100,500 from the companies in 1935 | 1m similar to those brought last week 
and an additional $347,582 in 1936. He | 0" — — mig ape oni 
filed an amended federal income tax re- | Cesstully resisted ouster ef pie 


state law passed several years ago which 
required state employes to retire at a 
given age. 


turn and paid taxes, interest and penal- 
ties of $47,000 based on the $100,500 in 


1936. Later when federal men learned 

of the $347,825 Mr. Street had died. The | Situation May Be Confused 

bureau of internal revenue has filed a Since Mr. Cochrane will relinquish his 
lien on Mr. Street’s estate in an en-| duties immediately, although remaining 
deavor to collect income taxes on the | on the state payroll another month so 


$347,825. that he may have his vacation, a succes- 


While the federal court accepted. the 


compromise it was rejected by the Mis- ] few days. The usual procedure js’ for | 
souri supreme court, which directs ‘that | the governor to appoint the commis- 
all of the $1,700,000 of impounded pre- | sioner provisionally. This appointee 
miums in the state court should go to| must then take an examination under 
policyholders. the civil service commission, along with 


all other applicants for the job. The final 


Folonie and McCormack Appear 
Witnesses who were called before the 
grand jury last week included Mr. Fo- 
lonie, A. L. McCormack, president 
Charles L. Crane Agency Company of 
St. Louis, who has admitted receiving 
$30,000 from Mr. Street in 1936 for spe- 
cial work for the companies in the pe- 
riod 1933 to 1936, but having nothing 
to do with the rate case compromise; 


commission. Since the provisional ap- 
pointee usually has several months of 
experience before the examinations are 
held, he is given certain credits for that 
experience. In most cases, the provi- 
sional appointee has been approved by 
the commission. However, 
been cases where other applicants wrote 
better papers than the governor’s ap- 





Walter H. Eckert of ‘Chicsen. attorney | pointee and were given the jobs. 

tor the Street estate; P. B. McHaney, Another factor which may result in an 

St. Louis attorney, formerly attorney | unsettled condition is the possibility of | 

tor the Missouri department; Paul] a dispute between Governor Carr and 

erry, manager of the Missouri Inspec- \ttorney-general Rogers as to who 
(CONTINUED ON PAGE 34) (CONTINUED ON PAGE 41) 


sor will probably re appointed within a | 


say-so on the appointment lies with the | 


there have | 


'Credit Men Take 
Official Action 


Association Endorses 
Insurance Statement Form 
as Aid to Judgment 


The National Association of Credit 
Men has now issued as its official insur- 
ance statement form the blank that was 
reproduced in the Feb. 23 edition, page 
8. The form is designed for use by 
credit executives in gaining additional 
information about the sort of protection 
provided for the assets which form the 
basis of credit appraisals. 

The adoption of this form is the cul- 
mination a efforts that were started by 
the insurance group of the Credit Men 
in Richmond, Va., some time ago. At 
that time a committee of insurance men, 
readed by D. C. Campbell, America 
Fore, Chicago, consulted with several 
| credit men and proceeded to draw up 
| a proposed insurance statement that was 
designed to accompany financial state- 
ments and to supplement the informa- 
tion given by the debtor as to his finan- 
cial status. 


| Studied by Mallalieu’s Committee 


That statement was submitted to the 
national insurance advisory committee 
headed by W. E. Mallalieu, general 
manager of the National Board. Fur- 
| ther refinements and changes were made 
| by this committee. Then a committee 

from the New York Credit Men’s Asso- 
| ciation brought still further changes and 
| suggestions. Alfred Rothschild of the 
| Weiss & Klau Company, New York, 
acted as chairman of a subcommittee 
| of the New York Credit Men’s Associa- 
tion insurance committee which redraft- 
ed the form that was finally adopted. 

“This form,’ Mr. Rothschild stated, 
“should be regarded not as something 
else with which to bother the debtor, 
but an additional instrument to help 
debtor and creditor alike to understand 
and deal with their problems.” 

The new form is not to be considered 
as a complete schedule of coverage 
needed by all classes and types of busi- 
ness. Doubtless some credit men will 
point to some form of coverage which 
has been omitted from the new state- 
ment. 





Georgia Won't Change Tax 
Scheme for Factory Mutuals 


ATLANTA—A bill to permit the fac- 
tory mutuals to make their tax returns 
on net cost of operation has been re- 
jected by a committee of the Georgia 
general assembly. Because the Georgia 
| law would require the factory mutuals 
| to pay a tax on gross deposit premiums 
those companies have refused to become 
licensed in Georgia. These companies 
will only enter states that base the tax 
on the net retained premiums. 





| Ashmead to Speak in Boston 


John Ashmead, advertising manager 
Phoenix of Hartford, will speak at the 


| luncheon meeting of the Boston Adver- 
| tising 


Club March 21 on “Insuring 
Sales.” The club has set aside that 
date as “Insurance Day” in his honor. 


Rush to Be North 
America Chairman: 
Platt President 


Directors Expected to Take 
Important Action Following 
Stockholders Meeting 


PHILADELPHIA—Stockholders of 
the North America, at their annual meet- 
ing here Wednesday, acted affirmatively 
upon the proposal to revise the charter 
to provide for the creation of the posi- 
tion of chairman of the board. This 





BENJAMIN 


RUSH 


paves the way for the directors at their 
meeting Thursday to take the step that 
is understood to be contemplated of 
electing Benjamin Rush, who has reached 
the retirement age, to the position of 
board chairman, and of electing John 
O. Platt, now senior vice-president, to 
succeed Mr. Rush as president. 

The stockholders also ratified a pro- 
posal that the office of assistant to the 
president and assistant to the vice-presi- 
dent be created. 


Rush President for 23 Years 


Mr. Rush, who has been president of 
the North America companies for 23 
years, was born in Philadelphia in 1869. 
After serviing nine years with Johnson 
& Higgins in Philadelphia, from office 
boy to average adjuster, and one year 
as manager of the average adjusting de- 
partment of Curtin & Brockie, he en- 
tered the service of the North America 
in 1895 as assistant to the president. He 
became second vice-president in 1898 
and senior vice-president in 1909. He 
was elevated to the presidency March 
7, 1916. 

Mr. Rush comes from a noted Ameri- 
can family. His great-grandfather, Dr. 
3enjamin Rush, was a signer of the 





(CONTINUED ON PAGE 41) 
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F.U.A.P. Honors 25 
Year Men at Meet 


Life Memberships Are 
Accorded—540 Active 
Members in Association 


AN APOLOGY 

Through a most regrettable and un- 
fortunate error, THE NATIONAL UNDER- 
wriTtER published in last week’s issue 
a digest of the papers that were read 
this week at the annual meeting of 
the Fire Underwriters Association of 
the Pacific. THe Nationat UNDER- 
WRITER tries to keep its readers up to 
date, but certainly does not aim to 
keep them a week ahead of time. Sin- 
cere apologies are offered to the offi- 
cers of the F. U. A. P. and especially 
to the speakers. Fortunately the pa- 
pers which were digested in last 
week’s issue were of such a_ nature 
as to have no current news value. 
They were educational and informa- 
tive and may be read with profit at 
any time. 

An unusual combination of circum- 
stances produced last week’s mistake. 
The managing editor, now confined to 
his home with influenza, was at his 
office in an abnormal condition, work- 
ing while having a temperature of 104. 
Two associate editors were incapaci- 
tated by illness. In addition, last 
week’s issue contained an extraordi- 
nary amount of statistical material, 
more than ever previously published 
in any~ one issue of THe NATIONAL 
Unperwriter. This meant that there 
was an abnormal amount of editorial 
work to be done by a crippled and 
reduced editorial force. Such an un- 
usual set of circumstances might not 
occur again in a great many years. 

SAN FRANCISCO — The following 

fire underwriters who have maintained 
active membership in the Fire Under- 
writers Association. of the Pacific 25 
years were elevated “to life members at 
the first session of the annual meeting: 

Logan B. Chandler, Jos. H. Cote, 
Matt B. Evans, John E. Henry, H. W. 
Hogan, J. B. Levison, Percy W. Lord, 
H. L. Simpson, R. P. Thornton, George 
M Ward and George A. Yocum. 

Total membership, announced by 
President J. K. Woolley in his report, 
is 540 active, 108 life and 25 honorary. 
Insurance commissioners who attended 
the meeting are: Rex B. Goodcell, Cali- 


fornia; William A. Sullivan, Washing- 
ton; Hugh Earle, Oregon; Nes- 
len, Utah: Amos Betts, Arizona; John 
Holmes, Montana. 





Kansas City F. & M. Cans 
Start Can Exchange 





KANSAS CITY—Over a three week 
period Kansas City F. & M. mailed four 
tin cans to its agents, starting with a 
small container and ending with a large 
one of gallon size. Only with the fourth 
can did the company mention its name 
and that it was its tin anniversary. 

Briggs Hoffman, Lawton-Byrne-Bru- 
ner agency, St. Louis, wired M. T. 
Jones, president, on receipt of the gallon 
tin: “My memory canned forever in 
your can commemorating your tin ten 
anniversary Stop What a cancan can 
Stop No one can can-can what your cans 
have canned.” 

This prompted a 54-line poem from 
Mr. Jones to Mr. Hoffman, in which he 
took cognizance of Mr. Hoffman’s re- 
cent stay in the White House over the 
week-end and -his election as a member 
of the board of Elliott Roosevelt’s radio 
station. It was forwarded in a ten gal- 
lon tin, lettered appropriately;  viz.: 
“When opened, place consignee in cool 
dryv place.” Promptly Hoffman returned 
a bale of hay to Mr. Jones with poetic 
sentiments re: Mr. Jones’s bull. 








New President 





Charles D. James, who has just been 
elected president of the Northwestern 
National and 
Northwestern Na- 
tional Casualty of 
Milwaukee, has re- 
ceived a well 
rounded education 
in the business and 
he is a young man 
who is_ popular 
with the company 
force and_ the 
agency  organiza- 
tion since graduat- 
ing from Princeton 
in 1927 and _ has 
had a taste of the 
work in practically 
all of the depart- 
ments. He was elected a director in 
1932 and was elected vice-president two 
years ago. He is the third generation 
of the James family to be president of 
Northwestern National. 


New Life Insurance 
Commissioner of Texas 


Walter Woodward of Coleman, whose 
appointment as life insurance commis- 
sioner of Texas and chairman of the 
board of insurance commissioners has 
been confirmed by the state senate, is a 
former state senator. He is well known 
to his colleagues on the insurance 
board, Casualty Commissioner Waters 
and Fire Commissioner Hall. Mr. 
Woodward served 10 years in the Texas 
senate and was Coleman county attor- 
ney for two years. He is a past presi- 
dent of the Coleman chamber of com- 
merce and was vice-chairman of the 
Texas delegation to the Chicago Demo- 
cratic convention in 1932. He cast the 
Texas vote at that time for Roosevelt 





CHARLES D. JAMES 


after John Garner’s name had been 
withdrawn. He is a past president of 
the Texas Bar Association and is a 


member of the house of delegates of the 
American Bar Association. 


Rates for “Grid” Rain Cover 


In referring to the fact that Eagle 
Star is entering the field of rain insur- 
ance for football games, the erroneous 
statement was made that the premium is 
10 percent of the cost of the ticket. As 
a matter of fact, the rate follows the 
regular schedule authorized by the Rain 
Insurance Association. Also, 


must send to Eagle Star the unused 
portion of his ticket as well as his cer- 
tificate, in order to make recovery. 


Rowland New Toledo President 

TOLEDO—At the 
of the Toledo 
Agents Kenneth C. 


regular meeting 


Rowland 


was 





; it should | 
have been pointed out that the claimant | 


j ley E. 
Association of Insurance | 


Full Schedule of 
Recreational Events 
for Florida Rally 


A full schedule of recreational fea- 
tures has been completed for the mid- 
year meeting of the National Associa- 
tion of Insurance Agents in Hollywood, 
Fla., for both men and women. Briggs 
}ranning of Miami, chairman of the en- 
tertainment committee, and Mrs. George 
C. Stembler of Miami, chairman ladies 
committee, are in charge. 

Those arriving Sunday morning, April 
2, may engage in golf, tennis and ocean 
bathing. At 4 that afternoon visitors 
may witness the Riverside Military 
Academy dress parade. That evening 
there will be a buffet followed by danc- 
ing. 

In the morning and afternoon will be 
held the qualifying rounds golf tourna- 


ment. There is horse racing at Tropical 
Park. Others may desire to go sight- 
seeing. There is dinner, dancing and 


floor show that evening. 
Get Together Dinner Tuesday 


In view of the fact that many will be 
arriving Tuesday morning, no event has 
been scheduled until late in the after- 
noon. At 5 o'clock there will be an or- 
gan recital and fashion show. Then 
comes the get together dinner. A floor 
show that is being arranged by the local 
committee will be staged. 

At 11 o'clock Wednesday morning 
there is to be a so-called jungle sight- 
seeing trip by boat for the ladies. There 
will be dinner, movies, dancing and floor 
show that evening. 

At 1:30 Thursday afternoon there will 
be a sightseeing trip for ladies through 
the Miami area. That evening there will 
be an informal beefsteak dinner on the 
beach, with music and dancing. 


Golf Tournament on Friday 


Throughout the day Friday the golf 
tournament will be run off. That eve- 
ning there will be a Florida product din- 
ner, featuring only sea foods, vegetables 
and other edibles that are the products 
of the state. 

Those remaining over Saturday will 
be able to make their own arrangements, 
but the committee suggests that fishing 
parties be organized for that day. The 
Florida Insurance Agents Association 
has arranged a special tour to Havana, 
leaving Miami Saturday evening and 
returning Monday morning. 


elected as the new president following 
the resignation of Frank Corns. George 
L. Eiselstein is first vice-president, 
John C. Heidleberg, second vice-presi- 
dent; Norman Reed, secretary. 

The meeting was addressed by Bue 
Gallagher, state agent of North 
British & Mercantile, on “Technicalities 
in Loss hieseommmncel 
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Benjamin Rush is being elected chair- 
man of the board of North America and 
John O. Platt becomes the new president. 

Page 3 
* * x 

Paul L. Haid and 11 executives of fire 
companies have been subpoenaed to ap- 
pear as witnesses before the _ federal 
grand jury in Kansas City in connection 
with the Charles R. Street case. 

Page 3 
* * x 

New rating scheme is to be applied in 

Illinois for the personal property floater 


policy. Page 5 
* * * 

Program of recreational events for 

mid-year meeting of National Associa- 


tion of Insurance Agents in Hollywood, 
Fla., is announced. Page 4 
*x* * * 

F. H. Wentworth is to retire as man- 
aging director of the National Fire Pro- 
tection Association and will be succeeded 
by Percy Bugbee. Page 5 

* * * 

Illuminating talk on contract bond un- 
derwriting is given by H. P. Bloodworth 
at North Carolina insurance school. 

Page 23 





Jackson Cochrane resigns as insurance 
commissioner of Colorado after serving 
18 years. Page 3 

* * x 


Cc. C. Stutt is named U. S. manager of 
New Zealand and South British. 
Page 21 
* * x 
Minnesota Association of Insurance 
Agents holds mid-year meeting in Minne- 
apolis. Page 7 
* * x 
Two Ohio casualty companies issue 
forms covering medical expense from 
automobile accidents. Page 2: 
* * x 


Arkansas governor expected to ap- 
prove compensation act for coverage in 
private companies. Page 25 

* * * 


New Jersey Association of Under- 
writers holds mid-year meeting in Tren- 
ton. Page 5 

* * x 


Travelers move toward launching 
separate life company based on require- 
ments of Illinois code. Page 23 
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Eastern Loss Men 
Comment on Form 49 


Object to Some Features 
of the Outbuilding 
Insurance Plan 


NEW YORK.—Members of the East. 
ern Loss Executive Conference have 
been studying dwelling and household 
furniture form, No. 49, first introduced 
in central west, since approved by 
the Southeastern Underwriters Associa- 
tion and being considered for use in 
the territory of the Eastern Underwrit- 
ers Association. As viewed by the loss 
executives in this section, the form has 
certain shortcomings, which are as here 
pointed out: 

It provides that “Not exceeding an 
aggregate amount of 5 percent of the 
amount of insurance under this item 
shall extend to cover detached private 
garages, private barns, sheds or out- 
buildings on the premises, providing such 
buildings are not otherwise specifically 
insured”; also that the insurance on out- 
buildings (Item 3) shall not cover any 
building which is otherwise specifically 
insured, 


Arranged for Blanket Coverage 


Paragraph 3, under which outbuild- 
ings on the premises will ordinarily be 
insured, is arranged for blanket coverage 
of such outbuildings. It follows, there- 
fore, that no one of these outbuildings 
will be “otherwise specifically insured,” 
although they may be covered to their 
full value under blanket insurance. Five 
percent of the insurance on the main 
dwelling will therefore extend to cover 
any one or more outbuildings which 
may burn, in addition to the blanket in- 
surance. For example, with insurance 
of $50,000 on the main dwelling, this 
provision allows $2,500 to apply on any 
outbuilding not otherwise “specifically 
insured.” Assuming that there is a 
blanket policy of $4,000 covering all out- 
buildings, or that $4,000 of blanket in- 
surance is provided under Paragraph 3 
of the form, no outbuildings will then 
be specifically insured. Under the cus- 
tomary rule of construing contracts most 
unfavorably against the makers, the 
courts might well uphold this conten- 
tion. The insured would then have 
$6,500 on some outbuilding that might 
not be worth one-half that amount. In 
a valued policy state the company would 
probably be forced to pay $6,500 on an 
— value of $3,000, or possibly much 
ess. 


Average Distribution Clause 


Under the operation of this form as 
presently arranged, where the value in 
outbuildings is comparatively small in 
relation to that of the main dwelling, 
insurance on outbuildings is being pro- 
vided without charge. 

The word “specifically” appearin~ in 
the first and third items of this form 
should be deleted, because it is not only 
unnecessary but apt to cause serious 
trouble. Moreover, an average distribu- 
tian clause should be inserted in the 
form and made applicable to both items. 
That is, it should apply to the several 
buildings blanketed under Item 3, and 
to the outbuildings on which 5 percent 
of the dwelling insurance is extended to 
cover. In other words, the dwelling in- 
surance extended to cover outbuildings 
should be made to apply on each out- 
building in that proportion which its 
value bears to the total value of all out- 
buildings. 


Insurance Committee to Meet 


The insurance committee of the 
United States Chamber of Commerce 
will hold a one day session during the 
27th annual meeting which will be held 
in Washington this year from May 1-4. 
While details as yet are incomplete, 
plans call for a round table discussion 
and the appearance of two speakers on 
the program who are yet to be selected. 
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New Jersey Agents. 
Hold Mid-year 
Rally in Trenton 


Objectives of Association 
in Education of Field 
Force Are Emphasized 


By GEORGE A. WATSON 


TRENTON—The problems of the 
rural agents was the principal discus- 
sion at the opening of the two day mid- 
year session of the New Jersey Associa- 
tion of Underwriters here. Many sug- 
gestions were advanced to hold the busi- 
ness for the rural agents. Leon A. Wat- 
Schedule Rating Office of New 
said too many agents are satis- 
the 


son, 
Jersey, 


fied to write business without any 


inspection. 
The reports of the various county 
vice-presidents were encouraging in 


view of the fact that nearly all of the 
local boards are reporting gains in mem- 
bership. 


Hudson County Plans 
The Hudson county 


ning a “safety rally” 
April in cooperation 


board is plan- 
for some time in 
with the county 





H. DONALD HOLMES 


safety council. A movement is under 
way to form a permanent local board in 
Morris County. 

A suggestion, which will be taken up 
by the executive committee, was made 
to hold the annual meeting in September 
at Spring Lake. 

That evening, following the dinner, 
talks were made on the association’s 
educational plan. C. M. Andrews, 
president Mercer County Association of 
Insurance Agents, was toastmaster. 


Be Prepared to Talk 


. J. Ackerman, insurance professor 
at the University of Newark, said the 
agent should be prepared to talk intel- 
ligently to his clients, tell them of the 
needs for coverage and keep in touch 
with them for changes that take place 
from time to time. 

Deputy Commissioner Gough stated 
an agent should educate himself so that 
he can demonstrate his qualification to 
his client. 

E. Falls, vice-president American, 
spoke on the need for education, and for 
control of the expense ratio. Mr. Falls 
Stated that the New Jersey association 
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had inaugurated a plan which should be 
of inestimable value to the buyers, to the 
members, and to the business as a 
whole, if it becomes operative. It is the 
hope that ultimately a certificate from 
the association’s school may become the 
hall-mark of qualification to serve the 
citizens of New Jersey as agent and 
counsellor. 


Claims of Direct Writers 


Mr. Falls pointed out that direct writ- 
ing companies claim that they save the 
insured the amount of the agent’s com- 
mission, and, they advertise that they 
can sell as good indemnity at a cost less 
than that charged by companies repre- 
sented by agents. Mr. Falls said such 
companies do not refer to the fact that 
the assured is deprived of the services 
of the agent when the contract is pre- 
pared; through the currency of the 
policy as changes in the assured’s situa- 
tion occur, and at the time of the loss, 
when the home office of the insurer and 
the location of the insured’s business 
may be hundreds, or thousands, of miles 
apart. 

Insured who patronize agency com- 
panies are, in increasing numbers, be- 
coming aware, that the insured, and not 
the insurer, pays the commission, he 
said, 

The relations of the local men with 
the department, President H. Donald 
Holmes stated, in bringing greetings at 
the second day’s session, “continue most 
amicable” and the same, he added, could 
be said with regard to company execu- 
tives. He voiced the hope that the day 
will soon come when a joint committee 
of company men and agents would be 
created to function in friendly fashion. 

Emphasizing that he was voicing his 
personal opinion, and not speaking as 
an officer of the New Jersey associa- 
tion, Mr. Holmes referred with regret 
to the withdrawal of the Ohio associa- 
tion from the National body; holding 
that when sharp differences as to policy 
arise, they should be brought to the 
floor of the convention and threshed out 
in earnest but friendly fashion. Few 
questions arise, he maintained, upon 
which amicable adjustment cannot be 
reached. 

As the reports of the officers and com- 
mittee chairmen had been printed in ad- 
vance, their reading at the meeting was 
dispensed with. Chairman Harry God- 
shall of the legislation committee men- 
tioned a number of bills before the 
legislature, none of which he said, are of 
primary concern. One measure, it was 
noted, would give banks the right to 
issue life insurance policies under con- 
ditions similar to those recently enacted 
in New York. The bill is not expected 
to pass, 

To meet certain shortcomings in the 
compensation law, a number of practical 
suggestions were offered by the compen- 
sation committee, and these will have 
further study by the executive commit- 
tee 

The only resolution adopted was that 
endorsing the proposed increase to 50 
miles as the allowable speed limit on 
public roads in the state. The limit is 
now 40. 

W. A. Schaffer of New York im- 
plored agents to get the cooperation of 
assured in accident prevention work by 
emphasizing the benefits to be derived 
through operation of experience rating. 


H. I. Kleinhaus Gives Talk 


The New Jersey association seeks to 
have upon the program at each of its 
meetings an outside speaker to present 
the buyer’s viewpoint. The other side 
of the picture was given at this gather- 
ing by H. I. Kleinhaus, general manager 


and insurance director, Controllers’ 
Congress National Retail Dry Goods 
Association. 


Greetings from the New York, Mary- 
land and the Pennsylvania agents’ asso- 
ciations were extended in turn by their 
respective presidents, while good wishes 
of the department were offered by 
Deputy Commissioner Gough. 

Stock company agents in New Jersey 
are exorcised over the growing number 








Change in Full Time 
N. F. P. A. Staff Is Slated 











F. H. WENTWORTH 


At the meeting of the National Fire 
Protection Association in Chicago in 
May, it is reported that Franklin H. 
Wentworth, the veteran, colorful secre- 
tary-treasurer and managing director, 
will retire. He is past 70 and there has 
been in training for a good many years 
a man who is equipped to take over the 
work, he being Percy Bugbee. 

The nominating committee of 
N.F.P.A. has announced that it will 
recommend hereafter the office of sec- 
retary be divorced from that of manager 
and that the secretary be an officer of 
the corporation and that the manager, 
the salaried man, not participate in the 
meetings of directors. Hovey T. Free- 
man, head of a group of factory mutual 
companies, is nominated for secretary. 
Mr. Wentworth was the first paid offi- 
cial of the N.F.P.A., first serving as 
secretary. He was one of the group 
that organized the N.F.P.A. at a meet- 
ing in New York in 1896. 

Mr. Bugbee has been connected with 
the N.F.P.A. about 20 years. He has 
been Mr. Wentworth’s right hand man, 
serving as assistant manager. 








of mixed agencies, and are speculating 
as to the best method of dealing with 
the problem. The matter was brought 
to the attention of the association at its 
meeting and will be among the im- 
portant subjects to be considered by the 
executive committee. 


Convention Notes 


Eleven of the 15 living past presidents 
were present. They were termed 
“deacons” for the day and all sat at one 
table at the banquet. 

Mrs. Cristine Nolan, president of the 
New Jersey Insurance Women, was there. 

Harry M. Albert of Stroudsburg, presi- 
dent Pennsylvania Association of Insur- 
ance Agents, was slated for a speech, but 
instead he told stories that kept the 
crowd in stitches. 

President Holmes made it 
he wanted all company 
during sessions and the 
dinner. 


clear that 
rooms closed 
luncheons and 


Promulgate N. Y. Fair Rates 


The suburban division of the New 
York Fire Insurance Rating Organiza- 
tion has recently approved a series 
of special rates, rules and forms for 
coverages on New York world’s fair 
properties. These have now been prom- 
ulgated to member companies. 


Mr. and Mrs. _ Frank S. Rogers of 
St. Paul are sailing Tuesday on the M. 
S. Pilsudski on a West Indies cruise. 
Mr. Rogers is head of the prominent 
Frank S. Rogers general agency of 


Set Up Rate 
Authority for 
Property Floater 


Bureau Is Established in 
Illinois, Separate from 
Fire Organizations 


Rate making authority over the per- 
sonal property floater in Illinois on May 
1, at least for Inland Marine Underwrit- 
pro- 
created Illinois 


Floater Bureau, 


ers Association companies, will be 
mulgated by the 


Personal Property 


newly 
for 
which an office has already been opened 
in A-1046 Insurance Exchange, Chicago. 
What the non-I. M. U. A. 
will do has not been decided. 
about 14 stock companies in IIli- 
nois in addition to a number of mutuals 
writing the personal property floater. 
The Illinois department this week ad- 
dressed all fire pe casualty companies, 
informing them of the situation. The 
companies were advised that the I. P. P. 
F. B. is at present the only licensed rat- 
ing organization in the state for the per- 
sonal property floater. All companies 


companies 
There are 
such 


writing this business, according to the 
department, must belong to a rating or- 
ganization. 


Visit of Perrin and Wayne 

This development is believed to be 
the outgrowth of the visit made to In- 
surance Director Palmer of Illinois 
about a month ago by E. J. Perrin, Jr., 
vice-president Automobile and president 


I. M. U. A., and H. L. Wayne, secretary 
I. M. U. A. Mr. Wayne is to be the 
secretary of the Illinois bureau. Pre- 
sumably he will not be in that office 


much of the time, 
are in New York. 

The fire insurance rating article of the 
Illinois insurance code provides for state 
rate control of householders personal 
property floater. Last fall Mr. Palmer 
demanded that the Chicago Board and 
Illinois Inspection Bureau make filings 
for this policy. The leaders in the I. M. 
U. A. desired to have the rating jurisdic- 
tion of this line handled independently, 
however, and got the I. P. P. F. B. 
setup. 

A puzzling feature of the new setup is 
how it comports with the provision in 
the Illinois law: “No company may be 
a member of or subscriber to more than 
one rating organization operating in this 
state, which in whole or in part, promul- 
gates rates applicable to the same prop- 
erty.” It is pointed out that the Chicago 
Board and Illinois Inspection Bureau 
promulgate rates applicable to the same 
property for which the I. P. P. F. B. 
will promulgate rates. 


New Rates Are Sent Out 


Member companies of the I. M. U. A. 
have already received new rates for the 
personal property floater for Illinois. 
The rating procedure has been consider- 
ably changed. At present the only rates 
quoted are those for the loading, which 
is added to the fire contents rate. The 
new rates are quoted for the entire con- 
tract and it will no longer be permissible 
to write the personal property floater 
ex-fire, as now can be done in Chicago. 

Distinctions in rates are made terri- 
torially, with one tariff for towns in 
classes 1-8 in Cook and Lake counties; 
another tariff for other towns in those 
counties; another tariff for balance of 
state, towns 1-8, and balance of state, 
other towns. 

There is a further breakdown in rates 
as between single and two family dwell- 
ings, and dwellings of three families or 
more and all apartments and flats. In 


as his headquarters 





St. Paul. 
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2,373,221| | '963,126] 1,299,148] 40.6] 54.7|Kmployers, Fire 394,887] 353,095 727,890| 572,538| 48.6] 38.2|Paul Revere ..... ‘| yge'sae} 368,087] 494.975 | ceiling of building No. 2. Grease pans 
207,858] 9z,264| 108,527] 40.5| 45.4/Equitable, S. C... 67,435| 60,597 388) 3,440,394) 50.5| 47.4\Pearl Assur, ..... “| 225,044) 1,231,659) 2,125,376 
1,039,738] 437,328) 615,120) 42.1| 9.5\Ba mitable F. & M.. 373,260 374,506 7,992 2,210,725) 42.8 0.3'Pa. Fire on isig' -=| 8,017] 668,972 408,348 that had been placed under the ceiling to 
epndecasl sopecseel snancese oe] coos uity, Mo. ...... . . eee peness 118,954) 194,921| 37.5) 61 s lem. | See | 2, . r 2 a 
1,564,247| "828,858 rt 53.0| ie i|ureka-Security "269.886 —#,66t 1.778) 14,681 375 sl Penn-Liberty Ces | saan 13,084 369 seg a oil a —- the floor be 
264,541| 118,112) 14 44.6| 54.1\Exeelsior ...... 5, 25,120 19,316] 21,714 13.6| 15.3/Pa. Mfrs. Assn......... 100,508}  —9,933] ......... ow obstructe > 
aS: NPCS 6,805) | -|Bxeese Relns, ‘su 3, oe ws 711,369} 42.0) 53.7) Philadelphia wee sa'|  “Aglou|  raaai| "380,870 v obstructed the sprinklers. 
98,185| "" 13,756] —78,974| 14.0| $0.4|Export ......... 56.307| 160,914 260,796] 261,185] 49.0] 49.1 Philadelphia Natl. | 18,820 224,464 176,768 The gravity tank was quickly drained 
“ 4 secs] ¢ axt’onel 42-11 GOBIT : r 
fisen net 1 520.078 ia we alrederel,” N's 1,409 wel 1,598,824 Teor Seu 220 $32) 22Ph ¥ eel areas) —lanm | and in combination with the fire depart- 
39| 353,562] 42.7| 55.6 Federal’ Union eS ed Oe Se? oe Sin | ment the use of the city water ov ertaxed 
7,116.873| 48.4] 45.9|Fidelity-Phenix j ory 295, 62 5,19 6] 55 . 72 ‘ 
roe Teal 48.41 51.0 Fidelity 977. 952| , 255.158 7 40,9621 49.6 $5,705] 18,903 9 qf s supply. Public apparatus of 
ot al yp = Fund ....... 2.37108) 2,093,250 823'221/ 959,284] 42.8| 49.9 Potomac ...... 105,369| 147,237 Rock Falls and Prophetstown was sum- 
195'654| 21.1| 73.7\Firemen’s, D. C.. 50,05 39, 154 $91,568| | 292,300) 54.3) 40 S\Preferred Auto. .......| 45.919} 20,628) 58,685 moned. The fire was later controlled by 
6.677,534| 43.3| 55.0|Firemen’s, N. J......-- f 1,572,676] 1,246,761 fi Beperteen eeeeeee WPreferred Fire .........[ csscseses] cessceeeed oe sonstiss reign mm okies ‘ f : Priel 
969| 409,988} 46.0| 44.1|First American ........) 91,207] | 37,5 34,590 5] 2,788,681! 2,843, 108) 48.7] 49.6/Providence Wash. .... 1,048,018] 706,879 | HC se streams taking suction fron 
313] 2,741,999| 48.1| 36.6|Franklin .........-- ed 1,855, al 2,161,783 166,10 §} "1°4.508) 47.8] 53.1/Provident, N. H.. a tos, 500 city mains and the Rock river. 
238,640 48.7) 47.8\Franklin Natl. 275,840| "290,307 1,292,510] 1,180,377| 51.2 46. 8\Prudential. N. ¥. 0, 65 5,751 . tly d 
309,343} 51.91 39.5 Freeport Motor Cas... 14,827 45,405) 51,608 a = peceenes ¥ cman Okla hie ba Buildings 2 and 3 were practically a 
192,455] 55.1) 4 enc nm. . 5,294 Eons “er 359,723] 183,391] 202,266) 51.0 56.2|Qua er Cit . . . > 2 
ea 696) ....| . Fulton. Fire ..........--] —@.195| 69,816 50,216 eri io] 2,750, el 3,582, ial $1.0) § ides... ee 1,140,716] 512.137 | Stroy ed and the modern incombustible 
vert ays a yn ai aaah ° eat 2, Pend 426,457! 243,903/ 283,406] 57.2] 66.5/Reins. Corp. of N, Y... 1,288,325] 624,348 building 3A was badly damaged. Some 
26,063, 802|15, 948,414] 3,932,968! 61.2| 15.1/General Exchange ....| 6,205,490] 2,570,918|— 265,894) 103,490 159.5731 38.9] 60.0\Reliable, 9. ad 37,642) —7,762 S 
2,182,813) 1,242,354 1,066,953) 57.01 48.9\General, France .......| —125,126| 456.214) 234,277 838,316) 407,581/ 413,669) 48.61 0. 3\Rellance, 994281] 320,565 damage was done to adjacent building 
Seed aaceal Shet S9 Geert Wao | eae sera oe Sd Eeetecse "a am ee | *A snd 38. 
028, 2 53. ) .477| 1,220, 2| 58.0\Republic, Tex. .. 264, 426,725 : 
42,214 16,059 & 61) 38.0 eee Schuyler 790484 71,791 60.8 62.5|Rhede Istand 105,598) 146,607 In 1928 the stock companies paid = 
1,249,318} 619,566 43,177] 49. Georgia Home 534) 505,321 52.4|Richmond ....... 468,916 415,152 . , _ s 
0 | ii \00/Gibraltar F. & } company more than $300,000 as a resu 


ses} eaot | of fire caused by acetylene cuttings that 
sti! ées72 | flashed over an oil soaked wooden ceil- 
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2,471,456) 1,159,219 d i 
ie a a | =a 6. LolGlobe & Rutgers 3,530,728] 4,231,018] 40.8] 48.9/Royal ............. 225,078] 195, 5 ing 
1,192,570} 552,768}, 626,679] 46.4) 52.5 Granite, werican 3381 3,7 210,296| 229,622] 45.2 49.3|\Safeguard ......... 361,614) 240,281 ; 
18,455,050) 6,213.39} 6,763,006) 46.2 $0.:)Great 7 —- ** a3 117 esl 293,314) 41.0! 67.6.8t. Louis F. & M.. ,, 15,600] 17.578 — 
1,998-495| 887/440] 1,065,326] 44.4| 53.3/Gulf, Tex. | 343696) 111,763 Hee Be ate Feat Yo. | oe Dudley F. Giberson of Alton, IIl., wh 
$86,857) 234,806) 264, yo 40.0 (6.1 Halifax osereeess | sa 4,952 70.633 1.216, i 433,416] 43.0| 35.6\Sea.............25+ ‘| 267, jos'667} sist | has been at Alton Memorial Hospital 
105,325] 51,714 562| 49.1! 89.8'Hamilton ........- | 50,30 5.449) 453 "755,052) 370,22 7'517| 49.0! 52.6\Seaboard F. & M....... "956] 178,951} 162,811 re- 
| 9,425 2,819, 851| $0.9| 85 MOVER eco eceen eens} SSVRMATT| 1,549,462) 487 ies vet | 91.812) ....| ..../Seaboard, Md. 1 a tee} —eaes | With an attack of pneumonia, has 
aga) SS viene BV. & i... eee | , 2 tis| 400.508) 32-8 éi.j/Security, Ia. 5 et ft turned home and he is leaving for a 
, oes oo oe < 2,062, 2,119,< 5} 49.9)8 ° be cal 497 , 466, oo, “ . ie 
aa om ee 166,600) '170,076) 53.6] 54.7/Security, Natl. .. ‘ven; ase | 10-day trip in North Carolina to re- 
57,536, 081 29,200, 2202 533,014! 50.8) 39. 11,983,  23,979| 23.4/ 46.8|Selected Risk 13474! 17,510 | cuperate 
961,941] 425,067] 489,369] 44.2) 50.9 181,496} 168,901] 49.9| 46.4|Sentinel ...... 117,112| 108, : 
1, 360,5 os .—— a 61,65 weal & ; (Service. N. yt = a D las 
veel 756,897| 713,281) 56.0 ni 2} «82,7 ou 
305,580] | 264.648| 127.025] 68.9) $2.1|fItinols Cas. 5,167| ees") See 100) $1.6] 46.4|Skmndinevia 15,920} 24,502 L. B. Potter, prominent P the 
118.625 53,823| 76,125) 45.4) 64 2{ittinets Na, pia bsnasee | 1700 es mst 47.81 2.6\S0u th British : a sm Wyo., agent and former president oO 
662.757| 375,540] 290,800] 56.7 i] 43-918 nois Natl. Cas...... —2,667 227 : 1 uth Carolina : 2, ll 
907-418] $88,661) 481,180] 42,8) 53.1/Tmperia | 34,963] 154,070 3,962| 28.566] 33.5| ..../Southern F. & M.......! —10463/ 9,929] 33,784 Wyoming Association of Insurance 











Agents, is seriously ill at the Mayo 
(CONTINUED ON NEXT PAGE) clinic. 











*) Decrease due to setting up of special reserves. 
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March 16, 1939 FieNATIONAL UNDERWRITER 7 
Minnesota A ents (CONT’D FROM PRECEDING PAGE) 
g Ratio to Ratio to . 
Losses | Under- | Earned Gain from| Gain Losses | Under- Gain from) Gain 
s . Earned | Incurred | writing Prem’ Com: Undewrtg.| from Net Earned | Incurred | writing | Prem’s Company Underwrtg] from Net 
. . pany Increase 9 j eee Profit®| Invest. |. Increase 
re) 1scussions # | Incl. Adj.| Expenses | &Proft&| Invest |: Sereaie. ’ Incl. Adi. Expenses |r eProft®| Invest | oeerolee 
Expenses | Incurred Tee lion LossItems} ments Xpenses Koss| Exp. tems} ments 
* 471,293| 177,053] 234,375| 37.6] 49.7|Southern, N. C $9,330] -153,075, (167,410 399) 308,423} 287,629} 52.3] 48.8/Frmrs. Alliance, Kan.) —9,742| 62,427| 26,857 
Mi ar nf I Gers egones: Geter ves] «--/South DE iisscasanes cxmnseass I escoceee- [. 2 saa.aes| 202718] 2i9-e7il a7] ala\Pederal Mut, Maw. 111,506] 54,084] 36,219 
dye Co erence Ad 12,380,304) 6,171,733) 5,785,644| 49.9) 46.7 Spri field F. & 427,541] 1,865,557; 272,893 117,068) $4,235 43.0) 30.9| Fidelity Mut, Ind.. 71,600 18, 463) 27,418 
st 1,909,010} °786,697| 1,006,950) 41.2| 52.7 , Con 112,753] "286.376 268} 14,203 37,827] 24.4) 64.9\Fire Ins, Co., Pa....... 6.48) = 629] 2781 
dressed by Commissioner 955, 370,470| 519,725] 38.8| 54. S ot 61.482| 137.564 507,508} 200,625] 212.932] 39.5! 42.0|Fitehburg Mat., wes 93,771] 17,288! —27.362 
. nn Bp a ee ro BS . eal 99,153} 109,570] 38.6) 42.7)Glen Cove Mut., N- x: X| gid san) 7. 
a ‘ 708" "1 3 = 7 y 2,220,361; 870,450) 928,410) 39.2) 41.8\Grain Dirs, a mn 421,281 132,242) 40,000 
Yetka— Field Men Attend 1,704,158] 708.162} 1,004-028) 4.6] S2.9|Star. .._---....-. — 11,480) 289,88 Fused lonsra| santas) sea] idcl@wmemence Met, On| ates] | 1eSe7| | Is.0e 
314,822| 168,561] 142,717] 53.5| 45.3|State Farm Fire “2'044| «13.885 4,278,820] 1,334,817| 1,314,961] 31.2) 30.7/Hardware Dirs., Wis...| 1.6 623, 3.98 193,945} 205,611 
9 10,298] §1,310] ....] ....|St t 58,583} 156,211 773,237} 1,675,928] 1,446, 1] iardware Mut., Minn.) 1, ; 20, 12 
1 ; 51,310) .. ay vesan . 4,773, 237| 1,675,928] 1,446,586| 35.1) 30.3/Hard Mut. Mina.) 1.6 304] 420,126 
MINNEAPOLIS—The two-day mid- | 2218163! 1,344,513) 1,641,428) 41-6) 61.0'Sun ......... 239,843] 462,306 738,151] 341,740] 320,206) 46.3] 43.4|Holyoke Mut., Mass... 0.700 93,130} 80,698 
y 473,960) ' 214,954)" 249,007] 45.4) 52.5Sun Und. ... 8,938] 21,840 649.777| 241.811] 217,000) 42.2) 39.5|Implement Dirs.._N. D.| :- 253) 765 —24,643 
year conference of the Minnesota Asso- | 14,660) 2.862) 5,517] 19.5] 37.6/Superior, Del. 2s! 14.124 2,835,896) | 943.045) 617,084) 45.9 S.6lK d. Lmbrmns. ome si 
278, y a . SOX ....-.. 407 22,85 74H 49% 5,1 .7) 32.9) Kn etail Merc 
ciation of Insurance Agents held here 131,959} 101,265] —10,350) 76.7] 7.8\Svea F. & L. 40,776] 38,842 472,289] 201,615] 205,931] 42.7| 43.6\lowa Mutual ........... 
was conceded by field men and agents | 5708-482) 3.065.485) 2,401,379) oot Ae Tew ite aye a i) 243,74) 91.829) | 102.5701 375] dal Litlte Agri, Pe... 
; 62 : Al 61. land ; : ~ 4 a 2 
sho attended as one of the most con- 5 conn : ; ‘ 7 48,332 acl euaasl spel 
a enee ever held. Registration was 2,J79: 161) 1,162-381| 1,160,128 421) 45.0/Rokle Marine &” 249,928] 448s0r7] 1.542.900 Zoek oss] Tazsest| | ssi-s10l 356) 409 —— ages 
str —- Cantal aeaiees 609,137] ""229.052| "238,901| 45.5| 47.4/ Transcontinental $5,662 281.904) 317.485 "168,233] 67,522] 66,622) 40.1| 39.6|Lynm Mut., Mase 
5 ner session 12, x 207) .... ion —34,402 037, 200, “ye pa 
about ; jd L 7 bh 12,447,130] 4,642. 831| 7,239,246] 37.3] 58.2\Travelers ..--.....-.-- Co ie ee ee a ‘| 
largely attende arry Levant, chair- | “4o11'129| 2:610,078| 1,746,510] 50.1) 43.5|Trinity Universal 224,882) 289,806| 414696 © -160,181) 72.328 oo ok. ae a | 
man; Ward Senn and L, D. Engberg, ap re ae ~ pee hen oa pope po 1,002,434 3674 36.7| 41. mack Mut 
. 3 .102| 64. .0| Underwriters, 75 7, 12) , 056, 0: 707 . 3 
the — ~ Kc seca were com- oes. 208 oe ae = pp bm nen Pe \. a ao 60s, se 261,543} 40.6) 31.4| Middlesex Mey Mas 
mended for a well balanced program. fe6.243| 382.873] 306,778] 55-1] 44.0\Union, Indiana 5,6 29,639) 29.255 “Sra'agol 49,383 %1| 39[Millers Mut, Pa.......| 
Commissioner Yetka of Minnesota at- 244.441 407.712 299,172 4.8) 40.2)Union, Canton 763] 95,684) —71.$04 1068521 347,743 ssi i81/Millers Mut., Tex. 
q 228,71 293,159) 38.9/ 49.8| Union ne ° i, . 1,785,389} 548,523 44.9 1 yners, Ia. 
tended sessions and gave a brief lunch- 626,263] 308,291 256) 49.2} 41. ow nion & Phenix. iS $5,965) 10.082 15,508] 450,741 O)Minn. Farmers “Mut. 
98,591 47,625 75,586] 48.3, 76.7| Unit uto., ich... —28, —30,764| —51,152 4,733 482) 1,609,884) 27.2|Minn. Imp. Mut. | 1,82 
eon talk. He told the agents and field 900,779} 389,959} 475,506] 43.3) 52.8\United Firemens .....) 33.316] 149,744] 38,002 957,947] 64°335 nite Sue te 
men intelligent self discipline of their °SEROGD} 4558 20) 4.608.273) el ASU. 8. Fire 644.416] 3,109,089) 2,695,571 288,466) 99,107 40.6|Mut. Fire, Md.. 
“ee : 1.025) 525,819) 473.618) 54.7 niversa — 38,909) 242.7 75 
business would accomplish more for | — 440;170| 241;343| 186,019) 54.8) 42.3|Urbaine 12,808] 47,414) —55,7 be ons pm a eee. Cowelenm, Wis. ro ae 
them than if state or federal govern- 3s1,088| 182,007) 200.277| 80.4) 82.6/Utan Home cool =HL195} 8, 43.410 4 S248) 67.508 35.9) S79Nath, Retailers, Hil... 230, 7 
. §88,297|  237,761| m1. 706| 40.4) 55.2|Virginia F, & M....... | 27,822] 254,772] «242,595 "276, 664) 133,384 482 4 N.Y. Cent. Mut... mat 667] 9.840} 30,718 
ments should crack the whip. In the 202,485) 106.857 702| 52.81 $0.7| Washington Assur. ... 5 2 317,181] 141.003 rh & Ded. Mut., Mass. 147s} 38.5291 —7.464 
past two or three years complaints 1.005, 619 Af 49.384) 0.0 “Tweet American ...... ome i pombe SNorinwestern Mu veel ae on “a 
968, 2, 239| 48.6| 49.6) Westchester 4 186,962 .4) we, Mcsens 59,848} 504] a, 
against agents have declined consider- 1,872,796) 631,717 838, 929 46.5) 46.5| Western, Ont. = 21.359 “Al is Ohio Mate cece: | 10.845 11-738 i 
> 707,886; 368.643 5,134) 52.1) 48.8| Western, an, 2 2 927) 37.9 io U BEB. .cccceee 79, 67 36, 
ably, he said. Bs S.4gi] 33.542) 186 flere 914,127| 384,293 44.8\Oregon Mut. ........... | aistszs| 38,559, 41,394 
P * 1,565,842} 772,054 +250] 49.3] 47.1|\World F. & M.........) 46,840) 204,404) OL eee. Pawtucket Mut. D accanxens | coseef . 
Discusses Time Insurance 157,074) 82,391 S20 52.5] $3.1/¥Yang Tsze 312,286] "78,116 0} 53.0/Penn Mutual ..... | 63,104) 31,988} _ 97,890 
1,532,637} 676,464| 831,664] 44.1| 54.3|Yorkshire .... » i5r-709] 1. 8.1/ 36.5,Pa. Millers Mut. zsi.206) | 160.78 
: ° 1 7 7. 2,071,922} 870,664) 7.9\Pa. Lmbrmns. w | 1S 91,048] 22, 
Too 7 ao fail to insure the 676,417| 317,941] 335,789] 47.0) annua ecccccccccceccecs 195,345 $7.49 5] 45. S(Phentx Mut.. N. —— 22,240 6,467 
most valuable possession—time, de- i, pou Al eeeeered Mat. — ee 
: : 968,371] 355,809 | 41.3 t., Mase.....| 207.648, 95,984| 114,427 
clared Calvin How, Duluth. He cited 247,322) 93,411 107,515 Pe ee ae 810] 14,330] «16,146 so 30.20 pL 47 “iSecurity, Mut ating 5.49 6.16) 8.88 
a . . . 4 5 4. 2 ie le 3s q oa es * lees 5, . 5 
instances of service to clients in pro- 467-198) 160.275) | 132,729) 4.3) 28.4/Allied Am. Mut., Mass.) 174.244 iiss! isos 4.190415 2,189,509) 1,587 37.4\State Auto. Mut., O...| a a pepo 
i i 3 5 037] 237, .8| 43.9|Atlantic Mut. 142,639] 65.946, 73,043 -«539,157] 170,323) 294,204) 31.6] 54.6/Towm Dwelling, Ia....)  74,082| 40,689) 114.7 
tecting them against loss due to pro- | s¢g7:sso| 1,746,40s| 1,480,086] 48:3] 40.0Atlantle Mut.’ N-'W...| stso0| esess| aoesas 220.200, | 75-a8g] iootita| 345] «o.5/Treders & Mechs. | 45,312} 38.464] (38,659 
longed illness or accidental injury. 598,051) $46,757/ 242,515 7 40.6|Austin Mut., Minn.. —13,949 14, 682 733 142,219] 34,155] 32,360} col ae sheet St. Mut. Gr. “Dirs..| 75,704, 19,427] 47,369 
New types of coverage and the in- 634,206; 245,588] 200, 38.7) 31.5) negra Mut., R. 1.) 188,588} 117,663] —12.038 345,275| 138,594 164,892| 40.1| 47.8/Union Fire, Neb. | 1 5,338] —12,416 
274,309) $2,908) 165,833) 30.2 60.5|Badger Mat., Wis......|| 26,006) 77.742| 43,958 SAZ.099) | 189,058] | 155.994) 3. 4) 27.7|Union Mut.. R. ‘| . 73,281; 64,556 
creasing ‘number of forms have added 004) 292,422) 306,184) 42.0) 43.3| Berkshire Mut. Mass... 98,581| 41,254) 15,166 3,822,172} 1,342,691) 1,060,930] 35.1| 27.8|United Mut <j 2,5 220,390| 296,147 
ie ts, senate alten anak. © 66,889) 51,474 77.0| 12.3\Brotherhood Mut. .... 7,185) 734 1,248 851| ” 87,065] ° 73,587| 50.1| 42.3/Utica Fire, es 544] 3.508] 9,552 
cons y gency omce work, LU. 416, si 169,549 159.05 40.7| 38.2}Cambridge Mut., Mass. 56. s60 28,468! 43,312 558,757| 252,568] 219,485] 45.2} 39.3|Vermont Mut. .......... | 75 25,865] —7,453 
O. Brown, Rochester, said in an illus- 2.22 et 1 sed Beal eae ee MU ei] 19K S82! giSBS! 16.047 © 7u2,g41) 254.926) | 311,200) 35.5] 43.7) Western Millers, Mo.. Md 146,142) 47.005) 44.108 
. ; = 78 1,2 u «| 1,006,105; 24,453 0,992 10,324) 43,040; 58,160 oT 52.7\Western Mut., : 7. 15 —2,97 
trated talk on how he has met this prob 48,203] 45,526) 40.5] 35.2|Citizens. Mut., Mass....| " 25,445] 21,174] 27,798 428,031) 200,966] 199.4221 47.0] 46.6|Western Mut., A ert 
lem in his agency. A proper office sys- pepe 80,741] 89,152] 41.1| 45.4/Dorchester Mut., Mass.) 26,483) 44,122) 18,323 __ 849,829] _ 219,508) _ 242,725] 38) 924| Worcester. Mut. acer __ 113. 


tem, efficient clerical help and thorough 
knowledge of the business are more im- 
portant than ever. 

The agents threshed out several prob- 
lems at two breakfast conferences, one 
conducted by P. H. Ware, manager 
Minneapolis Underwriters Association; 
the other by Francis McGovern, Roch- 
ester, for rural agents. Selection of 
companies for an agency was discussed 
at the Ware breakfast. Mr. McGovern’s 
group considered changes in rates and 
forms of Minnesota farm policies. 


Ware Presents His Views 


“In general I think the Milwaukee 
declaration should be the basis of choice 
of companies,” said Mr. Ware. “A 
company should subscribe to the prin- 
ciples of the association to which the 
agent representing it belongs. The agent, 
for his part, should make it a point to 
know the facts about a company before 
he takes it on.” 

Cut rate casualty insurance was dis- 
cussed at the breakfast. The opinion 
was voiced that an agent was foolish to 
put such business on his books because 
of the grief it frequently brings. The 
question was raised as to just what a 
cut rate company is. Mr. Ware de- 
scribed it as one that makes a straight 
percentage cut. 


Auto Rate Setup Attacked 


B. C. Hubbard, Duluth agent, at- 
tacked the automobile rate set up as 
outmoded. He suggested a state wide 
flat rate. The thousand dollar automo- 
bile liability policy has had a poor re- 
action in Minnesota, according to a 
survey made by E. F. Westrum, Albert 
Lea. Many agents have not even tried 
to sell it, he said, and those who have 
tried have sold few of them. 


Reports Hail Experience Bad 


At the other breakfast conference, H. 
J. Clough, American of Newark group, 
Participated in the discussion. George 

anson, Rain and Hail Bureau, re- 
viewed results of last year’s business in 
Minnesota. Both stock and mutual com- 
panies had one of the worst years in a 
decade on hail business, he said. As a 
result, assets of some mutuals have 
dropped to precarious levels, he stated. 














Train for Commissioners; 
Committees Announced 


Tentative plans submitted by the spe- 
cial transportation committee for the 
annual meeting of the National Associa- 
tion of Insurance Commissioners in San 
Francisco, June 21-23, provide for a 
special train leaving New York June 16, 
Chicago June 17, Denver June 18, and 
Salt Lake City June 19, arriving in San 
Francisco the afternoon of June 20. The 
train would pass through Omaha, where 
representatives from southwestern states 
would meet it, Secretary Read of Okla- 
homa explained. 

Chairmen of the San Francisco com- 
mittees in charge of the convention are: 
Publicity and program, F. N. Belgrano, 
Jr., Pacific National Fire; finance, E. T. 
Cairns, Fireman’s Fund; reception, S. L. 
Carpenter, Jr., Pacific Board; golf, Ray 
Decker, Royal-Liverpool fleet; registra- 
tion, R. E. Fay, National Bureau of 
Casualty & Surety Underwriters; ban- 
quet, F. V. Kessling, West Coast Life; 
entertainment, E. C. Lloyd, Industrial 
Indemnity Exchange; transportation, H. 
E. Manners, National Automobile Club; 
hotel, E. C. Porter, U. S. Fidelity & 
Guaranty. 

Commissioner Goodcell is honorary 
chairman of the executive committee, 
which is composed of the chairman of 
the sub-committees. Mr. Carpenter is 
vice-chairman. Mrs. Goodcell is honor- 
ary chairman of the ladies committee. 

An elaborate program of events and 
diversified entertainment is planned. It 
is planned to have the commissioners 
participate also in a big public program 
on Treasure Island — scene of the 
Golden Gate International Exposition, 
June 24, designated as Insurance Day. 


Pink Says Rate Deviations 
Are Seldom Justified 


NEW YORK—Commenting exten- 
sively in his annual report to the legis- 
lature on the problems of approving 
rate deviations, Superintendent Pink of 





New York voiced the belief that the 





intent of the legislature in giving this 


vide a curb on 
maintaining too high a level of rates. 
He pointed out that approval of devia- 


to such cases. 

Approval of deviations must not be 
based merely on a company’s own ex- 
perience and financial condition, for it 
is obvious, he said, that “a few very 
large and strong companies with the 
advantage of a substantial rate devia- 
tion could precipitate a competitive con- 
dition which would soon bring insol- 
vency to a number of small companies.” 


Hail Meeting in Omaha 

Another successful conference for hail 
adjusters under the auspices of Western 
Hail Association was held in Omaha 
this week, drawing attendance from Ne- 


braska, Colorado, Wyoming and New 
Mexico. J. E. Cryan, America Fore, 
served as chairman of the meeting. 


Other speakers were: D. W. Lyle, St. 
Paul F. & M.; S. L. Gardner, Great 
American; Einar Viren, A. M. Post, 
Rain & Hail Bureau. 

D. G. Redelfs served as chairman of 
a panel discussion on small grain 
losses. T. A. Fallgatter of Kearney, 
Neb., spoke on “Looks Like Hail But 
Isn’t;” O. L. Hausen, Rain & Hail Bu- 
reau, on “Corn Losses;” and G. C. Ed- 
wards, America Fore, on “Miscellaneous 
Losses.” 


Address Merchants Group 


L. H. Earle, assistant district secre- 
tary Pacific Board, District C, and J. 
T. Brockseiper, state agent America 
Fore, addressed the Merchants Associa- 
tion of Glendale, Cal. Mr. Earle out- 
lined what companies do for policyhold- 
ers besides issuing policies and taking 
premiums. He told about work of the 
National Board, Underwriters Labora- 
tories, fire prevention, servicing and 
rate making functions of the Pacific 
Board. Mr. Brockseiper talked on “The 
Basis of an Insurance Contract,” urg- 


: : | election of 
tions has been confined almost entirely | 


| Nebraska Pond Elevates 


power to the department was to pro- | 
rating organizations | 


Robinson to Top Position 


OMAHA—The annual meeting and 
the Nebraska Blue Goose 
was held here, with Grand Keeper How- 
ard Reynolds, Home, Denver, present, 
representing the grand nest. Also in at- 
tendance were a large number of visit- 
ing ganders from adjoining ponds and 
company officials from Chicago. 

Five goslings were given their first 
swim which increased the membership 
to an all time high of 166. 

B. O. Robinson, Security, is most 
loyal gander; Asa Lane, Firemen’s, 
supervisor; M. C. Scanlan, Underwriters 
Adjusting, custodian; A. M. Post, Rain 
& Hail Bureau, guardian; E. A. Reed, 
St. Paul F. & M., keeper; E. H. Wylie, 
Scottish Union, wielder. 








ing the merchants to buy their insur- 
ance with legitimate agencies in their 
own city, to study needs for coverage 
and read their policies. 


Opens Life Department 

TEXARKANA, ARK.—The estab- 
lishment of a new life department has 
been announced by F. W. Offenhasuer 
& Co., headed by Howard Fuqua, a 
member of the firm, and for the past 
four years manager of its automobile 
department. 

The Offenhauser Agency, founded in 
1882 by the late Fred W. Offenhauser 
has grown and developed until today 26 
employes are required to handle and 
service the business of the agency. The 
Offenhauser Agency will represent the 
John Hancock Mutual Life. 


Great Lakes Syndicate Elects 


NEW YORK—Following the reelec- 
tion of all members of the board of gov- 
ernors of the Great Lakes Underwriting 
Syndicate, whose terms had expired, the 
following were elected officers: Chair- 
man, J. T. Byrne; vice-chairman, G. E. 
Oxford; underwriter, D. G. Anderson; 
treasurer, E. W. Schuler; secretary, N. 





S. Adams. 
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Total, 1937 


*Includes classes 


50,770,652* 18,856,961* 16,343,104 


50,397,078 18,975,307 16,62 
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shown on tables on page 10. 
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Potar, 1998 cc. 5s.ses $ 801,884 $ 154,115 
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Robe Bird of Rockford, western man- 
ager American, with Mrs. Bird, are in 


California on a vacation. 





F. Phillippe Brais 


of Montreal, has 


been appointed chairman of the domin- 
ion insurance committee of the Canadian 


Bar Association. 
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Why are sO many insurance agents “women-haters”? Do 
automobile salesmen, architects, or furniture dealers over- 
look women when it comes to making sales? Absolutely no! 
Women hold the purse strings for the home — buy practi- 
cally everything that goes into it. Theyre good-paying 
prospects for all it takes to make a happy home — excellent 
prospects for insurance. 








What women want 
Thousands of women — 
seeing Employers’ Group 
national advertising—send 
for our booklet “Insurance 
for the Home”. They seek 
complete information on 
all policies; on the value 
of agency service; on all 
phases of insurance. 





This is the way they buy insurance. Women welcome ad- 
vice. They give time to the agent. They keep accurate in- 
ventories and have complete analyses made of their needs. 
And they buy, not only the usual fire and furniture policies, 
but also burglary, liability, comprehensive, personal floater, 
and all the other household coverages that Employers’ 
Group companies conveniently give in one complete home 
protection plan. 


Are you getting your share of this business ? 
If you want to increase your sales, write for a 
free copy of the current issue of our magazine, 
“The Employers’ Pioneer”. It’s filled with sales- 
producing ideas — shows how to capitalize on the 
Employers’ Group national advertising that 
reaches 1,500,000 prospects every month. Write 
to The Publicity Dept. 





The EMPLOYERS’ GROUP 


MILK STREET, 


110 
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s s s Net , Net 
Net Incurred Net Incurred 
@€COr O 1re om anl1es In Premiums Losses Premiums Losses 
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curred in New Jersey during 1938 by the | Charter Oak ........ 00 ceceee eevee , beget ioeerane.t ce) erat ett ies te 
; ie ea ay gy a ‘¢_ | Church Properties 2194 57 aw uc et Mut...... 19,06 ose SI Bfield .......-. 
companies in the fire insurance classifi- | Ci eMac Vork an are no nang | Pennsylvania jw 155,724 27,238 | St. Louis F. & M.... 
cation operating there: pit Poy PO lads i0'469 | Penna. I. Fire...... 42,997 18,170 | Standard, Conn. C... 
ape coe iam. apa can ee 53203 16359 Penna. L. Mutual.... 84,122 29,995 | Standard, N. Y...... 
NEW JERSEY COMPANIES | nema i g Un. N.Y. 37°99] 3935 Penna, M. Mutual... 28,331 ETON PAOD pccccnc cee teiccees 
me lee ee 13°36; | Phila. F. & M....... 158,122 61,124 | State Mutual ....... 
ey j d eevee vo, ,46 v, hils ‘ 77 5 2 S TVESANE cc ceceece 
P ae — ate “negara lag cas ees ett rile, ae : : ; torase art og Hoe riters... 
AIMOTICAN cin xocicces $1 1028, 100 $ 248,603 rece ey ty oem as 689°602 152°665 Phoenix, Conn....... 214,892 eg t + Ea pl tation ..... 
Atiantic Clty v.00. 520 ‘ Sige 2 Fae pee ee OSS re 27,987 10,026 ravelers .....ee++s 
Camden Fire 3.1...) 581153: MRiticuw:tie.. 0|6UE EEE | POE MR, nisesess 20,508 18,304 | Twin City Fire..... 29 3,34 
Central Union ...... 12 1,858 | Detroit F. & M..... 24°870 768g | Potomac ........... aie —— . —— So, eH ez 
oo See een 1 1,108 > ig SES on ant e” Preferred Mut....... 98 nited Firemen’'s.... 854 8,998 
ere 4: 2 19,095 — naan be & aa pipe: oliteet RH Protection Mut...... 9,147 9,487 | United Mutual...... 214,122 $2,365 
Eagle Fire 104,73 42'990 — 210,774 98,050 | broy, Washington... 183,673 55,164 | United States we. 547,068 195,413 
lagle Fire ......... 04,735 2,990 | Hagle, N. Y......... 14,680 6,481 | Deovi . ='297 3°26 M. 46,382 19,783 
eer 173,471 90,100 | Rast & West 11842 2'736 POOTIE vccccseses 15,797 3,264 | Virginia F. & ° 6,352 9, 183 
- eee ee 1,160,929 261,838 | key rd a taal +++ eee bk PEUGORUAL 60606095 139,503 69,514 | Washington Assur. 15,092 (3,172 
Sebeete ee 90505 72°798 men ¢ ped State ...... 60,535 16,167 | Quaker City......... 15,601 5,915 | Westchester ........ 197,172 69,501 
National F. & M 54,253 5310 | wimployers Fire .... 75,984 14,588 | Queen ..........000% 333,555 106,673 | Western Fire, Kans. 1,338 310 
Newark ............ 153,242 (bes | Ganehin en iia 4,425 | Reinsur. Corp........ 5,295 1515 | Western Millers Mut — 11,227 11,012 
New Brunswick... .: 186,722 $8,693 | moveke Becusny | ePaan 11,655 | Reliance ......++:.. 54,302 13/299 | What Cheer Mut.... 36,823 3.623 
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Caledonian ... ame 21,531 | = Se ROmET ss 0\s 06 o4,24 ’ : x 
ae 30949 | Fitchburg Mutual... 11988 “1,866 Harvey S. Martin, secretary of the | Wlece practically every rule and regular | 
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ES RECENT aoe e state ...... 21,968 1,11 ‘“ , : ati ss . 
Shien Great American .... 383,691 3°45 I want it clearly understood that my 
North British ...... po —- cece ee ee ene 29,422 8,022 action in no way changes my relation 
Northern Assurance. > sinew glee 13,209 3 with the state association. While there 
pore Calon. «+» Hardware Dealers... Saas 4 is a co-extensive rule in effect in the To 
Pacific Coast Fire... aradware Dealers... 88,385 3 > a 
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atinaces Maine Home rf M....... 84/217 board without becoming a member of 
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SE eee 149,719 International eat 66,283 support the state association in every 
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MEO Svein nkw kos 3,015 Jersey tee ee eee 207,691 | Way Possibly Can. 
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oct 7 gaan ae 15,844 2,693 | Mers. Fire ‘ R34; 510 ! | More than 94,000 growers in the eight 
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NON-STATE COMPANIES | ay re gaa oi 11,772 HARVEY 5. MARTIN | applications for crop insurance on their 
| ae ere Dy, 193 ° P : : ¢ rvrectc A ve & 
Ac tna caren cTttt $ 614,054 $ 207,759 Me c ~ anics Mut...... 11,095 4495 |a leader in his state. It was intimated | “tiv —— — “e? I —_— — 
Agricultural ........ 177,335 61,696 | Mechanics & Trai 9127 299 ; . asin Beet aaa oe > To-| Insurance Corporation plan. March 
eee 15082 ait snp ti pee that Mr. Martin resigned from the To- | eg pa ce tgs a 
Allemannia ......... 32,843 13,435 | Merchants, N. Y..... 385-704 119'965 ledo board because that board declined | as J : 18 -up. = 
Alliance EES ws big Myatt 231,173 47,680 | Merchants Colo... "12.13 . ase to ratify the action of the trustees of the | ; In the winter wheat ont W ‘all 
>( 1er 1 QF 947 > 9149 | > we + © 2 98 «,1o »,o1 > cjon- y + p 
Allied Amer. Mut.... 35,347 6,213 | Merchants, R. I... 41.388 12'491 | Ohio Agents association in withdrawing | the sign-up was comp —, “ - : 
d PO cess o, oJ | . P “i PS - 22 e6 en 7,13 reste ’ 
Allstate Fire ....... 18'760 6.656 | M re hants & Mfrs... 178,634 39,294 | from the National Association of Insur- | 197,137 western growers app ied or = 
Am. Alliance ....... 57,348 17,465 | ee Picket esis 33,274 10,153 | ance Agents. federal policies and 7,467 eastern grow- 
ron & Foreign. eda 49,273 14,607 | eee — 33,326 1,551 Mr. Martin states that he is entirely | ¢'S- 
ee sy | re 34,319 8,399 | Metropolitan Fire... 36,183 eS Pegler ce Ca : ‘ . = Ti 2tio 
" Am. Drugeeists Fire. 16913 6.800 | Michigan F. & M.... 10' 898 9959 |in sympathy with the action taken by | FCIC estimates that on completion of 
Am. Basie gigs 143,437 29,354 | Michigar a Millers. ... 31,726 12,441 | the Ohio trustees and he does feel that | eo gear a Bn ne 
Am. oo? 310,952 127,648 | Millers utua ee 18,157 12,270 » Tale ard c« ax ratified | Wheat be abou vU, policies Will 
ine: Sane TRE ia¢ | Millers Mutual, Pa. 11°46 a110 | the Toledo board should have ratified | oe eee = a 
Amer. Mut., R. I.... 11.095 4.425 | Millers Mutual, Tex. 15,198 19’'s5g | the action of the state association in this | operation on vos Bae 
American Reserve... 115,807 57,848 | Millers National..... 66,665 19,763 | matter. | the applications request the 75 percent 
American Union..... 32,023 6,191 lt Owners Mut.... 6,098 6,326 | coverage. 
ae 10 3,963 | - ill Owners, Iowa.. 24,022 9,029 . : | Tor aleate > H . ber re- 
hwnisne Mus. 33°783 13'¢02 | Milwaukee Mech... 63°583 26'891 Accumulation of Things Ni rth Dakota led in he pena 
Associated F. & M.. 535 70 | Minneapolis F&M. ...... ss cacace Zi — states, |} fever. th: his | questing insurance, with 47,500. 
Atlantic Mut., N. Y.. 121,182 26.094 | BEONATER 2.0.o.scse este 57.376 28.424 Mr. Martin states, however, t lat this As of March ‘. the insurance reserve 
Automobile ......... 368,738 129,796 | Mut. F., Chester Co. _ 31,867 6,396 | was not his reason for resigning 1rom | consisting of premiums paid in the form 
Automobile Mutual 55,670 258 | Natl.-Ben Frar 188,132 9 T ‘ r . ° 1 
I ual.. 55,67 6,25 n ri 1Klin. 188,132 56,025 he Toledo t 1 > 3 
American Home..... 42/240 23'199 | National Fire, Conn. 567,909 941988 1 Ss a of grain amounted to approximately 3,- 
American Natl. ..... 0 ...+.. ...... | National Grange.... 2'844 118 Mr. Martin states that his resignation | 990,000 bushels. The reserve represents 
Baltimore, Amer.. - 183,903 ee etl seine eho +4: ery was prompted by an recs pe insurance of more than 40,000,000 bush- 
3 cers & & ypers 26,875 Nationa teserve.... 74,913 24,616 ings hic awe =p eaerevn 7 oe - & ° > ns Cae 
Berkshire Mutual... 15,885 National Retailers... 87,660 18983 things which have oes Swe the | els of 1939 production, FCIC estimates. 
Birmingham F., Pa.. 6,464 National Security... 34,32 5668 | Past tour or five es —— Nolet — 
Blackstone Mut..... 39,068 National Union...... 198,174 59.086 | on the part of the officers of the Toledo 
poston ree 107,848 = - “noe Tay eee eantee Rags association during this period have made Veteran Denver Agent Is Dead 
3oston M. Mut...... 37,695 New Hampshire..... 9,16 78° nae : : - 
’ Bucks County, Pa.. 3°877 New York Fire..... 32'386 + see the association absolutely ineffective, he George P. Sanger, veteran retired ex 
7 peeeeetiteie 82,014 New York Unders.. 29,201 5.963 | declares. ecutive of the Sanger-Rettig Agency Co., 
Caledonian-Am. .... 4,988 Niagara ............ 485,678 122,586 “In 1924 I was a member of a com-| Denver, died of asthma and bronchial 
COMPAR OPIIOD: 6 n.500 0500s 12,538 Northern, N.Y... 341,947 86,227 . : . es f the late 
Cambridge Mutual... 854 North River ........ 317,201 73'803 | mittee to draft what is now supposed to | pneumonia. He was the son of the % 
eee re North Star ......... 112,391 65.507 | be the constitutional by-laws of the To- | J. McK. Sanger, nephew of George M. 
einen a ee anaas oo ee 86 14380 | ledo Association of Insurance Agents,” Pullman, inventor of Pullman cars. He 
oo ee 632 ? yestern Mut... 5,068 ,093 igi “ “init . ¢ os > i 
Central Mfrs. Mut... 46/442 Northwestern Natl.. 29°364 13934 | Mr. Martin states. “I believe that we | was for many years a local agent in 
Central Surety Fire. 3603 Occidental ......... 15,885 3,687 | have as good a set of rules and regula- ' Denver. 
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INSURANCE COMPANY OF NORTH AMERICA 


PHILADELPHIA, PA. 


| America’s Oldest Fire and Marine Insurance Company 





Financial Statement, Dec. 31, 1938 











| ASSETS 
| Bonds and Steocks................ $ 89,442,090.71 
Valued as required by National Con- 
| vention of Insurance Commissioners 
| Mortgages on Real Estate......... 18,875.00 | 
Accrued Interest ................. 222,126.93 


| 
Real Estate Philadelphia, New 
| York City and San Francisco... _5,758,369.76 | 
































| Cash in Banks and Office......... 7,542,787.02 
| Premiums in Course of Collection 2,570,599.28 
| Notes Receivable for Premiums... . 24,820.66 
| Reinsurance Claims on Losses 
| SEC 4c icss pees aan aaa 157,080.89 
$105,736,750.25 
| 
| LIABILITIES 
Reserve for Unpaid Losses........ $ 5,399,726.00 
Unearned Premium Reserve...... 21,176,385.11 
Deposits Reclaimable on 
Perpetual Policies ........... 875,462.98 
Reserve for Taxes and Other 
a oe aa ould ane act 1,908,800.00 
Reinsurance Non-Admitted 
EE re 710,965.50 
Dividend Payable Jan. 15, 1939.... —_1,800,000.00 
Contingency Reserve Fund....... 500,000.00 
ee 12,000,000.00 
ID. Soucek bees eee 61,365,410.66 
$105,736,750.25 
If actual market values as of December 31, 1938, were used in valuing all stocks and bonds held by the Company at that date 
a I ii iiss 6s e cihi Sks kik hns 99 5 1a oe a Se HRa wreak ask eee $ 90,883,042.09 
in such came the tote! coceiitiod comsein would) Ghia COB. occk asin occa ccc cc cccvaccsccedeeceessccaviewareeeee. 107,177,701.63 
Se I I i i icinntn dk ese Sew sene Son peels ete te eces tans eda ete boas sees encaeceenaa eee 62,806,362.04 
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Your customers will not be able to say this to you if you 


have installed the Phoenix-London Visible Business 
Record as part of your office system. Because it not only 
provides you with a complete sales program but makes 
it practically impossible for you to overlook telling your 


customers about necessary coverages. Also when ¢\\Bammus? 0. 






c 
rate changes occur, it is easier for you to notify 4 
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% e 
ry > 
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those carrying that particular form of protection. 


FIRE COMPANIES 


Pheenix Assurance Co., Ltd. 
Imperial Assurance Company 
Columbia Insurance Company 
United Firemen’s Insurance Co. 


The Union Marine & General 
Insurance Co., Ltd. 


CASUALTY COMPANIES 
London Guarantee & Accident Co., Ltd. 
Pheenix Indemnity Company 


-¥ 22 
Re 
“e ee ee 


VENUE, NEW YORK CITY - 


55 FIFTH 


Of course, I want to know more about your Visible Business 
Record. How can I get one? 


NAME 


ADDRESS 








C. A. Snow Does Heavy Duty 
at North Carolina School 


Chester A. Snow, secretary Phoenix 
of Hartford, carried a heavy share of 
the speaking work at the insurance 
school of the North Carolina Associa- 
tion of Insurance Agents at the Univer- 
sity of North Carolina. In separate pa- 
pers, he discussed use and occupancy, 
tuition fees, extra expense, leasehold in- 
terest and unearned premium insurance. 
An acknowledged expert on all these 
lines, Mr. Snow has had much to do 
with drafting many of the present forms 
and rules. His presentations were among 
the outstanding hits of the program. 

In discussing the forms available, Mr. 
Snow pointed out that in a mercantile 
risk earnings are made when the goods 
are sold and delivered, whereas in a 
manufacturing risk the earnings are 
made at the time the product is manu- 
factured, even though it may be some 
time before it is sold. All use and oc- 
cupancy forms restrict recovery to ac- 
tual loss sustained during the period of 
restoration and do not cover the possible 
loss of market or reduction in business 
following the restoration of the prop- 
erty. They cover extra expense to re- 
duce loss, but not exceeding the amount 
by which the loss is reduced. The com- 
panies would doubtless pay for any ex- 
pense that reduces a loss, even if this 
clause were not in the form. 

All North Carolina forms cover ac- 
tual loss of earnings for at least one 
week if the assured’s premises are not 
damaged, but access is prohibited by or- 
der of civil authority as a direct result 
of fire in the vicinity. The time limit 
for the gross earnings form is two 
weeks. 


Forms in North Carolina 


The forms in use in North Carolina 
are the straight weekly form, limiting 
recovery for each week of shutdown to 
one 50th or one 56th of the amount of 
insurance, the seasonal or fluctuating 
weekly form, which specifies different 
limits for the different weeks and differ- 
ent times of the year, the 80 percent co- 
insurance form, with no daily or weekly 
limits, which requires insurance equal to 


at least 80 percent of the assured’s 
gross earnings, less ordinary  pay- 
roll and light, heat and _ power, 


with ordinary payroll insurable under an 
optional separate item, and the gross 
earnings form for mercantile risks only. 
This last form requires insurance equal 
to at least 50 percent of gross earnings, 
with no deductions. 

The straight weekly form, stated Mr. 
Snow, can be used where the assured’s 
earnings per week are the same through- 
out the year, regardless of the number 
of days of operation per week, since it 
will automatically take care of all fluc- 
tuations during the week. It can be 
used with safety on a number of classes 
of manufacturing risks, but only in rare 
cases should a mercantile establishment 
be insured under it. The fluctuating 
weekly U. & O. form requires for safety 
that the assured be able to ascertain in 
advance just when and in what amount 
the changes in weekly earnings will take 
place. An occasional manufacturing risk 
and a few special types of non-manu- 
facturing risks can be covered under 
this form, but very seldom is it appli- 
cable to a mercantile risk. 


Coinsurance Form 


The coinsurance form is usually the 
only one for mercantile risks and it is 
also best for many manufacturing risks, 
since it follows the sales and produc- 
tion curve. The amount of insurance 
required by the 80 percent coinsurance 
clause is ample in practically all cases 
to cover the assured’s needs, and it is 
not necessary to ascertain in advance 
the amount and time of the fluctuations. 
It contains two items, one covering net 
profits and continuing expenses during 
the period of shutdown, and the other 
covering ordinary payroll for not more 





than 90 days. The payroll item is op- 
tional and the majority of manufactur- 
ers do not carry it. Many merchants, 
however, carry payroll coverage because 
their clerks may have strong personal 
following, which would go to a compe- 
titor during the period of restoration if 
they were not kept on the payroll. The 
rate for item 1 of the coinsurance form 
is 10 percent higher than for the weekly 
form, but it is usually worth the price, 
because of the flexibility of the contract, 

It is important to remember, con- 
tinued Mr. Snow, that the gross earn- 
ings form may be used only for mercan- 
tile risks and not for other non-manu- 
facturing risks such as hotels, garages, 
theaters, etc., or for any type of manu- 
facturing risk. Because it expresses the 
coverage as gross earnings less charges 
and expenses which do not necessarily 
continue, both the form and the work 
sheet are very short and simple. The 
coverage in effect is the same as the 
statement in older forms of net profits 
presented plus such charges and ex- 
penses as must necessarily continue, but 
the wording of the gross earnings form 
makes it much easier to visualize the 
coverage to the assured. Most gross 
earnings policies will be issued with the 
50 percent coinsurance clause, which will 
require insurance equal to 50 percent of 
the assured’s annual gross earnings, 
with no deduction of payroll and light, 
heat and power. 

An analysis, based upon four reliable 
tabulations, indicates that the amount of 
insurance required for item 1 of the 80 
percent coinsurance form ranges from 
37 percent to 64 percent of the annual 
gross earnings, with an average of 49 
percent, whereas the amount of insur- 
ance required for ordinary payroll un- 
der item 2 averages 7.12 percent of the 
gross earnings. Consequently, the 
amount of insurance required under 
item 1 of the 80 percent coinsurance 
form and under the gross earnings form 
will average about the same. Such ordi- 
nary payroll as the assured may find it 
necessary to continue is covered under 
the gross earnings form. 


Ascertain Earnings Curve 


In selecting the proper form for an 
assured, Mr. Snow urged his audience 
to ascertain the earnings curve of the 
risk and to use the form which is best 
adapted to it. As between the gross 
earnings form and the 80 percent coin- 
surance form, where a risk is eligible 
for both, he advised ascertaining first 
how much insurance will be required 
under each form and how much each 
will cost. In general, he stated, an as- 
sured whose U. & O. requirements un- 
der the 80 percent coinsurance form are 
in the higher brackets, and one who 
wishes essential ordinary payroll cov- 
erage, will be better off under the gross 
earnings form, whereas the 80 percent 
coinsurance form is better for those 
whose requirements are in the lower 
brackets and those who do not wish 
any ordinary payroll coverage. 

Mr. Snow also discussed the agreed 
amount endorsement for fireproof and 
sprinklered risks, pointing out that it 
suspends the application of the coinsur- 
ance clause during the year in which it 
is effective, provided the amount of in- 
surance specified is carried. It does not, 
he warned his audience, make the U. & 
O. contract a valued policy. It ceases 
to be effective on the date specified and 
the conditions of the coinsurance clause 
again apply, unless the assured files a 

(CONTINUED ON PAGE 34) 
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Bought and Sold 


ERIC ERICKSON 
175 W. JACKSON BLVD. - CHICAGO 
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“AD” MEN PICK MAY 17 FOR PARLEY 


The executive committee of the In- 
surance Advertising Conference met in 
New York to make plans for the spring 
meeting, which has been set tentatively 
for May 17 at the Hotel Pennsylvania. 
R. C. Dreher, Boston and Old Colony, 
is president. 
sCORCH CASE NOT SIGNIFICANT 

The appellate term of the New York 
supreme court recently held 
Northwestern National in a “cigarette 
scorch” case. The facts were that the 
wife of Kraft, the assured, smelled 
smoke and saw the arm of a sofa smoul- 
dering and a hole the size of a dime 
was burned in the arm, with the stuffing 
showing through. On these facts, the 
municipal court of the Bronx held that 
no fire had occurred within the meaning 
of the standard fire policy, but the ap- 
pellate court reversed the decision and 
ordered Northwestern National to pay. 

The case got into the daily press and 
attracted considerable attention, the im- 
pression getting around that the court 
had held that all cigarette scorches were 
covered. Fire insurance attorneys do 
not believe that any such conclusion is 
warranted, pointing out that the decision 
in this case was based squarely on the 
facts. Undoubtedly, the actual burning 
of a hole in the sofa cover influenced the 
court. It is not believed that this case 
will alter the present practice of fire in- 
surance companies toward scorch claims 
at all. 

The case also acquired an exaggerated 
importance in other states because of the 
nomenclature of the New York court. 
When insurance men and_ assured 
learned that the supreme court of New 
York had been involved, they naturally 
assumed that it was the highest court 
in that state. In New York, the court 
of appeals outranks the supreme court 
and the appellate term of the supreme 
court, this case corresponding to an ap- 
pellate court case in most states. 


EXAMINERS INSPECT FAIR GROUNDS 


An inspection of the New York world 
fair grounds was made by a group of the 
Fire Insurance Examiners Association 
of New York. On the evening of March 
21, members of the association will be 
addressed by C. D. Minor, director of 
education of Royal- Liverpool, on “Side 
Lines and Extended Coverages.” 


ANOTHER RATE CUT IN NEW YORK 

A rate reduction of about 20 percent 
is being filed by the New York Fire In- 
surance Exchange on all buildings and 
contents under the fire-proof mercantile 
schedule. It is estimated that the sav- 
ings in premiums will amount to about 
$350,000 a year. A reduction of 20 per- 
cent on buildings and 10 percent on con- 
tents was made effective Nov. 1, 1936. 
About 2,000 fire-proof office and mer- 
cantile buildings are benefited by the 
new reduction. 

The capital problem of the business, 
Manager Harold M. Hess declared at 
the annual meeting of the exchange, is 
the continued premium reduction. The 
decrease in 1938 was about $1,000,000. 
Not only was the decline due to rate re- 
ductions but to decrease in coverage, 
which in 1937 was less by $802,000,000 
than in the previous year. Fortunately 
the loss ratio, inclusive of 1937, contin- 
ues low, he said. Indications during 
1938, however, disclose a tendency to 
return to normal. 

The arbitration committee reported 
modification of its ruling regarding the 
making of loans to brokers by excluding 
from the restriction transactions at a 
customary rate of interest of legally con- 
stituted, operating finance companies, in 
connection with which assignments of 
unearned premiums, or other collateral 
from assured are received. It likewise 
excludes loans involving special circum- 
Stances such as a death in a firm of 


By GEORGE A. WATSON 


against | 
g | licensed in that state. 








brokers, or legal proceedings which have 
attached available funds of brokers, 
when submitted to and approved by the 
arbitration committee. 
SEEK INVESTMENT BOOK 

There seems to be a great demand for 
a book that contains the investment 
portfolios of fire and casualty companies 
in detail. The New York insurance de- 
partment in its annual report does give 
the detailed investments of companies 
Other states do 
not. Insurance libraries report that a 
number of investment people have been 
¢eeking this infcrmation. At present 
people are very cautious in their invest- 
ments and some investment houses feel 
that insurance offers about as safe a 
form as any. Furthermore, some of 
these investment people evidently are 
studying the company portfolios with the 
idea of trying to sell them securities. 





EXHIBIT AT EXPOSITIONS 


Fires, caused chiefly through care- 
lessness and ignorance cost some 10,000 
lives annually and over $250,000,000 in 
property damage in the United States. 
How to cut these appalling figures wilf 
be dramatically portrayed by the Aetna 
“Laboratory for Living,” an exhibit of 
the Aetna Life companies at both the 
New York World’s Fair and the Golden 
Gate International Exposition. Visitors 
to the “Laboratory for Living” will be 
conducted through a typical miniature 


city, complete with model homes, fac- 
tories, and other buildings. 
Quirk, Austin, Tex., who has 


bie Pee ren with the casualty divi- 
sion of the Texas insurance commission, 
was transferred to the inspection depart- 
ment of the fire division. 


State Insurance Experiments 


The Pacific Board of San Francisco 
has issued a valuable booklet entitled 
“A History of Various State Insurance 
Experiments,” by P. F. Garnett. He 
takes up the state insurance schemes 
that have been tried in the states, such 
as bank and public deposit guarantee 
fund, hail fund, public official bonding 
fund, public property insurance fund, 
South Dakota rural credit system. It is 
the most valuable compilation of the 
kind that has been issued. 





Rain Group Reelects Vanderbilt 


NEW YORK—W. S. Vanderbilt of 
Hartford Fire continues as president of 
the Rain Insurance Association, having 
been reelected at the recent annual meet- 
ing. W. R. Rhyan, North British & 
Mercantile, is vice-president; B. A. 
Jochen, Eagle Star, secretary, and Al- 
bert Liefflein, Home, assistant secre- 
ary. The executive committee consists 
of J. B. Cullison, Jr., Rain & Hail Bu- 
reau, Chicago; F. S. Lindsey, American; 
J. E. Snell, Crum & Forster, and Arnold 
Grasse, Home. 

No changes in 
considered. 
members. 


existing forms were 
Thirty-eight companies are 


The monthly meeting of the Insur- 
ance Women’s Association of Minneapo- 
lis will be held March 20 with dinner. 

The Oklahoma Insurors Exchange 
voted to ask for a hearing on the pro- 
posed senate bill that would require 
agents to file lists of all policies written 
in Oklahoma with the insurance commis- 
sioner. The agents claim that this 
would not only make public private busi- 
ness of but would entail a lot of addi- 
tional clerical work for agents as well as 
the office of the insurance commissioner. 
The bill has been referred to committee 
for consideration. The Oklahoma City 
exchange voted down a proposal to 
amend the bylaws to bring casualty and 
surety companies within purview of the 
in-and-out rule. 





Interesting Decision 
Over a Flood Claim 


CINCINNATI—A directed verdict 
for the defense was given by Judge 
Druffel of the United States district 
court to the jury in the $108,571 suit plus 
6 percent interest from Jan. 24, 1937, of 
the Princess Garment Company, Fash- 
ion Frocks and Harford Frocks against 
the Fireman’s Fund, arising from the 
fire which broke out in the Millcreek 
valley during the disastrous flood of 
1937. Employes of the three firms were 
moving merchandise out of reach of the 
high water when police and firemen or- 
dered them to leave the premises be- 
cause of the nearby conflagration. Sub- 
sequently the water rose and damaged 
the merchandise to the extent claimed. 

The directed verdict was ordered on 
motion of the defense that evidence 
showed the damage was caused by flood 
and not by fire. 

Considerable interest has been shown 
in the suit because the policy had been 
endorsed to cover fire damage resulting 
from acts of civil authorities to prevent 
the spread of fire and did not contain 
the customary exclusion under those 
circumstances. The court held, however, 
that no question of fire damage was in- 
volved. 


Spring Insurance Course Starts 

LOS ANGELES—The spring course 
of insurance sponsored by the California 
Association of Insurance Agents and 
University of California, opened with a 
large class taking the subject of “Gen- 
eral Insurance” under the tutelage of R. 
T. Patterson. Sessions are to be held 
later in Hollywood, Riverside, San Ber- 
nardino and San Diego. The class at 
Riverside also will study the above topic, 
but those of the other cities will study 
“Casualty Insurance.” 


Ackerman Has New Volume 


The Ronald Press Company of New 
York has issued “Questions and Prob- 
lems to Accompany Insurance” by Prof. 
S. B. Ackerman of the New York bar, 
professor of insurance school of com- 
merce, accounts and finance, New York 
University. He is the author of a pre- 
vious volume “Insurance,” that is widely 
read. The questions and answers are 
built around the book and cover all 
phases of insurance. There are 30 sets 
of questions in this book of 141 pages. 
The questions and answers book is sold 
at 75 cents. The textbook itself costs 
$4.50. The two books in combination 
cost $4.75. Both books are sold by THE 
NATIONAL UNDERWRITER. 





Cleveland Blue Goose Party 


CLEVELAND—The Western Re- 
serve puddle of the Ohio Blue Goose is 
holding its annual spring party March 
18 at the Mid-Day Club. F. E. Greene, 
National, is in charge of reservations. 


J. S. Goodwin, manager London As- 
surance, Chicago, is vacationing in Flor- 
ida this month. Mrs. Goodwin is with 
him. 


CASUALTY NEWS 





same period, 321,013 miles without an 
accident. Plaques are being awarded 
these offices at informal dinners and the 
individuals whose records contributed 
to winning the award will be presented 
with portable radios. The contest is 
being continued through this year. 


Proves Blindness No Bar 
to Success As Agent 


“The Marylander,” 
Maryland Casualty, 
periences of 


house organ of 
describes the ex- 
Arthur Olsen of Stough- 
ton, Wis., who for many years has op- 
erated a successful insurance agency, 
although he is almost totally blind. 
He has represented the Maryland 
Casualty ever since he opened his office, 
reporting through the Gaedke-Miller 
agency in Milwaukee. 
Mr. Olsen has been in the insurance 
business for the past 20 years. Up to 
eight years ago he was a member of 
a partnership, but in 1930 he took over 
the business for himself. His only as- 
sistant is his secretary who reads his 
mail to him, keeps his books, fills out 
his insurance blanks and does other 
types of routine work that he cannot 
take care of. 
He is now 54 years old. He has spent 
the last 26 years in almost complete 
darkness. 


Seek Funds to Hold Mutual Parley 


The finance committee of the Illinois 
Association of Mutual Fire & Wind- 
storm Insurance Companies has sent out 
an appeal to members to contribute to a 
fund to finance the annual meeting of 
the National Association of Mutual a 
surance Companies in Chicago, Oct. 2- 
The small companies, instead of being 
asked to contribute to the fund, are re- 
quested to send at least two delegates to 
the convention. The committee is 
striving to have 1,500 registered dele- 
gates at the convention. Illinois and 
Indiana are pledged to have 300 each. 
Some companies will send their entire 
directorate. The finance committee con- 
sists of W. H. Conklin, Donald Tripp 
of Belvidere and Charles Holz of 
Onarga. 


\ 


Sargent’s 35 Years Recognized 
BOSTON—Frank O. Sargent, resi- 
dent manager of the New England de- 
partment, Employers group, was hon- 
ored for 35 years’ service at a banquet 
given by office employes of his depart- 
ment. He was presented a gold watch, 
chain and cigar cutter. E. C. Stone, 
4 S. general manager and attorney; S. 
Palmer, U. S. manager; Percy Lin- 
roi former U. S. superintendent of 
claims; K. D. Boutillier, assistant to Mr. 
Sargent, and F. L. Reynolds, superinten- 
dent New England claim department, at- 
tended. A. G. Armsrong, head of the 
bonding department, was toastmaster, 
and Henry Hanson, Jr., special agent, 
made the presentation. Previously a 
large book of orders for new premiums 
in multiples of $35 premiums from each 

agent, was presented Mr. Sargent. 


Anderson Speaks to Insurance Club 

G. H. Anderson, vice-president Iili- 
nois Brokers Association, spoke before 
the Insurance Club of Chicago on “New 
Phases of Compensation Underwriting.” 

In his address Mr. Anderson covered 
the various responsibilities of the broker, 





Harford Accident Field Men 
Set Notable Safety Records 


Abilene, Tex., St. Paul, Kansas City 
and Pittsburgh were the 1938 winners 
in the safe driving contest of Hartford 
Accident for automobile fleets operated 
by members of the service department 
in the field. This was the second year 
that the contest was conducted. Each 
of the winners was the top city in its 
group. Sixteen men operated company 
cars in Pittsburgh during 1937 and 1938, 
a total of 662,716 miles without a 
chargeable accident. The Kansas City 


the agency, the company and the under- 
writer. This led into a discussion of 
retrospective rating. 

At the meeting, upon petition of the 
membership, W. F. Kuffel of Phoenix 
of Hartford was elected to the director- 
ship of the club. 





Reduce Insurance Rates 
Recommend 
JUSTRITE OILY WASTE 
AND SAFETY CANS 


Mut ra 








branch operated seven cars during the 
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~~ AS SEEN FROM CHICAGO 





R. R. LIPPINCOTT IS ON MEND 

R. R. Lippincott, assistant general 
manager of Western Adjustment, is re- 
turning to his home this week after 
having undergone an appendectomy at 
the Evanston, Ill, hospital. His condi- 
tion is excellent. 





MRS, LAMPHIER IS RETIRING 


Mrs. Ada M. Lamphier, who has 
been connected with the “Insurance 
Field” in its Chicago office for 20 years, 





has been retired from the service. She 
was secretary for the late T. R. Wed- 
dell, who was associate editor for the 
“Insurance Field” in Chicago, was edi- 
tor of the “Insurance Post,” and 
acted for the publicity committee of 
the Western Underwriters Association. 





FRED COFFIN IS RECOVERING 
Fred Y. Coffin, partner in the Moore, 


Case, Lyman & Hubbard agency, Chi- 
cago, is reported to be making good re- 





covery in Presbyterian hospital, Chi- 
cago, from an attack suffered about two 
weeks ago. He is likely to be away 
from his office for some time, however. 





$75,000 FIRE IN LOOP 


The first fire of any consequence in 
Chicago’s loop for a long time was that 
in the five story building at 12 West 
Jackson boulevard. The loss is esti- 
mated to be at least $75,000. The fire 
started in the basement, the origin be- 
ing undetermined. 

Insurance loss on the building itself 
is estimated at $20,000; to Holleran & 
Zack, tavern owners, $4,000; Schrader 





ASSETS 
Cash in Banks and Trust 


Companies 


B.S 
Bonds 


All other Bonds and 
Stocks 
First Mortgage Loans. 
Real Estate 
Accrued Interest 


Net due from Insurance 
Companies 
(not over 90 days) 


Government 


Seatasa ae $ 181,995.86 


Fire Reinsurance 


SKANDINAVIA 


INSURANCE COMPANY, LTD. 


U. S. BRANCH 


Statement December 31, 1938 
LIABILITIES 


Reserve for Unearned 
Acdece cc dea $ 818,525.15 


Premiums 


Reserve for Losses... 
Reserve for all Other 


| 223,207.77 
. Liabilities 
186,941.97 
292,400.00 
126,000.00 


11,305.19 SURPLUS. 


STATUTORY 
DEPOSIT $200,000.00 
849,067.50 


126,798.84 


75,000.00 





$1 ,020,323.99 





47,540.70 





$2,069,391.49 








Securities carried at $304,678.01 in the above statement are deposited as required by law. 


REINSURERS UNDERWRITING CORPORATION 


United States Manager 


SUMNER BALLARD, President 


F. KORTENBEUTEL, Vice-President & Secretary 
A. GEBERTH, Vice-President & Secretary 
H. A. SIEMON, Vice-President & Secretary 


80 JOHN STREET, NEW YORK, N. Y. 


SURPLUS TO POLICY- 
HOLDERS 


| 049,067.50 





$2,069,391 .49 














& Rydell, tailors, $2,000; J. V. Hunt. 
curtains, $10,000; Hilton Company, 
clothing, $10,000; Sam Kaufman, $7,500. 
There was substantial loss to the J. R, 
Thompson Company, restaurant, upon 
which apparently there was no insur- 
ance. There were a number of commu- 
nicating smoke losses in Quincy and 
State streets. 





REVIEW DEVELOPMENTS 


The insurance division of the Illinois 
chamber of commerce is having a lun- 
cheon meeting in Chicago Thursday to 
review legislation that has been intro- 
duced in Springfield and to determine 
what recommendations to make to the 
directors of the Illinois chamber in in- 
viting the general support of the cham- 
ber’s legislative unit in matters pertain- 
ing to insurance. 





RECORDS OF GROUPS IN ’38 


The table below gives the net fire, 
sprinkler and wind premiums written in 
Chicago and Cook county in 1938 and 
1937 by most of the company groups: 





1938 1937 

NE eo erences wed $1,074,888 $1,163,117 
America Fore ...... 983,040 1,190,741 
Royal-Liver. ....... 792,15 947,436 
eg | yee 750,503 903,895 
Oo SS eee 680,917 837,460 
NOTE TOPE. ccckencs 677,665 727,566 
DrOFte AMOP. 2.6 cece 598,530 728,533 
Crum & Fors........ 560,76 533,643 
Phoenix, Conn....... 540,385 561,146 
Tond, & LAMC....... 531,531 567,574 
MOCRE Pie cccvvsces 494,199 517,329 
BPPINGRElG ...cccsee 443,583 480,035 
0S eee 33,583 482,796 
Cor. & Reynolds.... 428,855 395,458 
CO era 48,917 378,233 
Rea 343,915 306,710 
AULOMODES 2.0 006608 310,561 297,892 

MN <ah sheik ei becee 291,370 330,195 
Great American..... 284,882 291,926 
J. are 82,555 231,344 
Commel. Union...... 281,572 305,130 
Fireman’s Fund .... 273,792 331,822 
Creme WANs occccsccs 243,584 281,752 
De | Sr 236,321 254,625 
Ror ree 208,029 237,597 
SO OENED 5666505005 175,203 201,877 
Northern, Eng...... 120,154 125,120 

Cc. D. West, vice-president of Eagle 


Fire of New Jersey, this week visited 
the Chicago office, which is in charge of 
Mrs. K. L. Belcher. 





T. J. Byrne of the Byrne, Byrne & 
Hahn agency, Chicago, will address the 
meeting of the Purchasing Agents Asso- 
ciation of Chicago April 13. 





Chile Earthquake Insurance 
Loss of Little Consequence 





NEW YORK—While the loss of life 
and the destruction of property caused 
by the earthquake that rocked a section 
of Chile several weeks ago, was very se- 
vere, the total earthquake coverage in- 
volved is estimated at something less 
than $250,000, none of which was held 
in companies operating through the 
American Foreign Insurance Associa- 
tion. Damage resulting from earthquake 
is specifically excluded from fire policies 
in Chile though the hazard is assumed 
under a _ special earthquake contract. 
Little of the latter form of indemnity 
was in force in Santiago, or the other 
centers so badly shaken by the recent 
quake, though a number of buildings of 
substantial value were located within the 
zone. North of Santiago, on the other 
hand, earthquake coverage is popular, 
and a considerable aggregate is in force 
there. 





B. D. Meeting at Fond du Lac 

FOND DU LAC, WIS.—At a Busi- 
ness Development meeting here for dis- 
trict 5, W. C. Thornton, president Wis- 
consin Association of Insurance Agents, 
and W. J. Ryan, local board president, 
both of Fond du Lac, spoke briefly. 
Field men who spoke included Walter 
Sukow, Travelers Fire; Vernon Douthit, 
North America; C. W. Hutchinson, 
North British, and R. L. Mauritson, 
Fireman’s Fund. 





The Summit County, Ohio, Insurance 
Board has adopted the in and out rule 
applying to fire insurance companies. Its 
headquarters are at Akron. 
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San Antonio Exchange Hits 
Paramount Fire Setup 


SAN ANTONIO, TEX.—An ad- 
versely critical report on the proposed 
setu uP, plans and activities of Paramount 
Fire has been filed by the ee of 
the San Antonio Insurance Exchange. 

The report alleges that those con- 
nected with Paramount are offering 
stock and endeavoring to induce lend- 
ing institutions not now in the insur- 
ance business to engage in the insurance 
business. This is stated to be violative 
of the understanding as stated by the 
executive committee of the National As- 
sociation of Insurance Agents. 

[he giving out of information on poli- 
cies and the solicitation direct to prop- 
erty owners by mortgage companies to 
whom this stock is to be offered is vio- 


lative of the sanctity of expirations, un- 
ethical, and illegal, the committee con- 
tends, 


by ere has been much friction between 
Antonio agents and mortgage insur- 

nee agents. A few years ago a rule 
was ‘the that no mortgage affiliated 
agency would be eligible to membership 
in the San Antonio Exchange. There 
were three mortgage agencies in the ex- 
change prior to the adoption of this rule. 


STOCK SELLING GOES AHEAD 


stock selling program of Para- 
mount Fire is going ahead aggressively 
thes se days. A rather complicated setup 
is provided. Those who purchase stock 
are supposed to produce for Paramount 
a stipulated amount of insurance busi- 
That amount varies with the 
mmission that the agent-mortgage 
banker now receives for his business. If 
he receives a low commission, he is re- 
quired in purchasing stock, to produce 
premiums for Paramount that are 
equivalent to four times the purchase 
price of the stock. If he is now get- 
ting a higher commission, he is re- 
quired to turn in five times as much in 
premiums as he owns in stock and those 
agents in highest commission territories 
must produce for Paramount six times 
in premiums the amount they purchase 
in stock. 

The agents get the regular commis- 
sions that they have been getting, but 
they get additional compensation by way 
of dividends on their stock. The divi- 
dend depends upon the loss ratio of 
Paramount Fire. No matter what the 
loss ratio is, it is said that the least that 
an agent will receive in commissions and 
dividends is about 33 percent. If the 
loss ratio is 25 percent or less, the com- 
bination of commissions and dividends 
will amount to better than 45 percent. 

The management of Paramount ap- 
parently is seeking to get a volume of 
premiums in the neighborhood of $2,- 
500,000, because the capital-surplus of 
Paramount is to be $500,000. Apparently 
the management believes that the aver- 
age ratio of production to stock owner- 
ship will be five to one. 

Those buying stock are required to 
agree, when selling the stock, to offer 
it first to the company. 


May Launch Illinois Fire, 
Casualty Plans at Same Time 


The special committee of the Chicago 
Insurance Agents Association has prac- 
tically agreed upon a plan for acquisi- 
tion cost control for fire business in Chi- 
cago and Cook county. This must be 
approved by the directors of that asso- 
ciation and then the intention is to sub- 
mit it to the executive committee of the 
Chicago Board. This new suggested 
plan would be a substitute for the pro- 
gram of the committee of 10 of the Chi- 
cago Board in collaboration with Insur- 
ance Director Palmer of Illinois, which 
has been discarded. The new plan will 
not be released until after it has had the 
scrutiny of the executive committee of 
the board. It seems unlikely that any 
immediate action can be taken, 

_ Some of the fire insurance people are 
in favor of marking time and waiting 
until the casualty companies are ready 
to promulgate their plan for acquisition 


awe 
yl 


ness. 
co 

















cost control in the city. The casualty 
and surety acquisition cost conferences | 
have rather definitely, it is understood, | 


decided upon a program that provides | 


for one principal office and two general 
agents in Chicago with an 
operating on a full time basis. 


EARLY DEVELOPMENTS SEEN 
NEW YORK—Such 


progress has 


arbitrator | 


been attained by the special committees | " 


of the casualty and the surety 
tion cost conferences 
for the regulation of business in Cook | 
county, Ill, that it is anticipated the | 
work will be completed at a meeting to 
be held here some day next week. 


in drafting rules | 


acquisi- | 


Should this prove true the committees 
will be in position to discuss the pro- 
| posals with managers, agents and brok- 
ers of Chicago. Thereafter the plan will 
be offered at a full gathering of mem- 
bers of the two conferences. 
thirds affirmative is necessary for adop- 
tion. It is understood that no change 
in the existing commission schedule for 
the several classes of producers will be 
iade. 


|Kansas House Kills Bill 
| Sponsored by Agents 


TOPEKA, KAN.—A bill designed to 
prevent the sale of insurance which es- 





A two- | 
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| capes state tax and to provide more 
| stringent licensing requirements - of 
|agents was killed by the Kansas legis- 
lature. This bill had the endorsement 
of the state association of insurance 
agents and it was vigorously sponsored 
the yoy City, Kan., agents. It 
n as killed by the house only after two 
} 


} by 


iours of heated debate. 





Senate Number 87, an act to incorpo- 
|rate the Narragansett Insurance Com- 
| pany, has passed the Rhode Island sen- 

ate. 





0. L. Brooks, 
Rutgers Fire, 
in cor 


president of the Globe & 
was in Chicago this week 
iference with some of his field n 





Cash in Banks and Trust 


Companies 


*U. S. Government 


Bonds 


* All other 
Stocks 


First Mortgage Loans 


Net due from Insur- 
ance Companies 


Bonds and 


Accrued Interest 


ASSETS 


(Not over 90 days due) 


$ 418,558.00 


FIRE REINSURANCE 


OF NEW YORK 





INTERNATIONAL 
INSURANCE COMPANY 


Statement December 31, 1938 


LIABILITIES 


Reserve for 


Premiums 
Reserve for 


| 883,086.31 
Liabilities 

3,573,768.03 
27 1,830.00 


Reserve for 


Unearned 


$1,551,825.41 
268,429.10 


Losses. 


all 


other 


150,000.00 





$1,970,254.51 
| 


CAPITAL $1 000,000.00 


SURPLUS 3,407,578.00 


212,360.57 





SURPLUS TO POLICY- 


18,229.60 





$6,377,832.5| 








SUMNER BALLARD, President 


HOLDERS 


4,407,578.00 





$6,377,832.51 





*Valuation on basis prescribed by National Association of Insurance Commissioners. Securities carried at 
$302,171.45 in the above statement are deposited as required by law. 


F. KORTENBEUTEL, Vice-President and Secretary 
A. GEBERTH, Vice-President and Secretary 
H. A. SIEMON, Vice-President and Secretary 


80 JOHN STREET, NEW YORK, N. Y. 
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NEWS OF FIELD MEN 





San Francisco Blue Goose 
Holds Hi-Jinks Again 


The San Francisco Blue Goose went 
back to its old-time method of initiating 
goslings at its annual banquet and hi- 
jinks. About 300 members and guests 
were present, among them members of 
other Pacific Coast ponds who were 
in San Francisco to attend the annual 
meeting of the Fire Underwriters As- 
sociation of the Pacific. 

During the dinner the Blue Goose 
Glee Club. inactive for the past two 
years, made its reappearance. This was 
followed by a floor show. 

R. C. Gillette had charge of the initia- 


tion. H. W. Nason, assistant secretary 
Pacific department America Fore, had 
charge of entertainment, and "Most 


Loyal Gander Lee Colburn presded at 
the dinner. 


Noren to National Liberty 


Carl W. Noren, previously Connecti- 
cut state agent of the Globe & Rutgers, 
has assumed a like connection with the 
National Liberty. He will continue to 
make headquarters in Hartford. 





Cameras Now Regular 
Equipment for All Field Men 


Millers National has adapted photog- 
raphy in its field-work and all field men 
have been supplied with camera equip- 
ment. The idea was presented and ap- 
proved at the company’s recent field 
men’s meeting and is being immediately 
put into effect. 





Does Not Govern Licensing 
by Affilation of Agent 


NASHVILLE — Commissioner Mc- 
Cormack was guest speaker at a meet- 
ing of the Tennessee Blue Goose. He 
discussed agency appointments and 
qualifications, rebating and filing of dif- 
ferential rates. He stated that in issuing 
licenses, the department is not influenced 
by the fact of whether applicant is a 
member of any agents association. He 
requested that field men furnish full in- 
formation to the department regarding 
those that are appointed as agents. 

The same evening about 80 members 
of the pond and their ladies gathered for 
the annual dinner dance. 





Those from , Willy. 


out of town who attended were George | 


R. Hatchett, manager Fire Companies’ 
Adjustment Bureau, Chattanooga; L. S. 
Collier, manager Fire Companies’ Ad- 
justment Bureau, Knoxville, and W. P. 
Huffman of Kentucky. Most Loyal 
Gander A. L. Williams was toastmaster. 
Mr. McCormack made his second speech 
of the day, this one on “The Vicissi- 
tudes of a Bachelor.” 

Arrangements are being made for a 
gosling plucking in Nashville, soon. 





Commissioners of Dakotas 
Will Lose Pin Feathers 


The Dakota Blue Goose has decided 
to eliminate its summer meeting, allow- 
ing each state to hold its own meeting 
if so desired. The annual splash will be 
held in Aberdeen, S. D., March 22. 

Some goslings have indicated their de- 
sire to take their first flight including 
Commissioner P. J. Dunn of South Da- 
kota and Commissioner O. E. Erickson 
of North Dakota. A stag dinner will 
be held the evening before. There will 
be a number of entertainment features. 

At noon March 22, the ganders will 
act as hosts to agents of Aberdeen and 
towns nearby. Members of the city 
commission and the fire department will 
also be guests. At the banquet Roy E 
Sioux Falls, S. D., president 
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South Dakota Bar Association, will act 
as toastmaster. W.H. Mashek, St. Paul 
Fire & Marine, Aberdeen, is most loyal 
gander. 


Hull, Springfield Veteran, 
Retires, Mahone Is Named 


Thomas F. Mahone has been ap- 
pointed special agent in Georgia and 
Florida for Springfield F. & M. group, 
in succession to Benning Fill retired 
after years of service. Mr. Mahone, 
whose office is in the Grant building, At- 
lanta, previously traveled the territory 
as special agent for the Atlanta man- 
agerial firm of Jerome & Cowan. 


Stuart Will Celebrate 
25th Anniversary 


DES MOINES—A testimonial din- 
ner will be held May 15 for Clay Stuart, 
Iowa state agent Aetna, who will cele- 
brate his 25th anniversary in the service 
of the company. 

W. H. Harrison, National Fire, will 
be general committee chairman. Other 
committee chairmen will be: Testimo- 
nial, Art Holt; banquet, Fred Brake, 
Great American; invitation, W. H. Bun- 
ten; finance, O. L. Hansen; program, N. 
P. McGovern, St. Paul; flowers and 
decorations, P. J. Payseur, and pub- 
licity, Henry Haynes. 











Scott, Jr.. Goes to Kansas City 


KANSAS CITY—Walter Scott, Jr., 
has been named special agent for the 
Home. He is the son of Walter Scott, 
former state agent in Missouri for the 
company, who died in 1924. A graduate 
of the Armour Institute of Technology 
in Chicago, Mr. Scott, Jr., spent 3 years 
with the Missouri Rating Bureau, and 
was special agent out of the Chicago 
office for a time. 


Explain New U. & O. Form 
DENVER — By making it clear to 
an assured just what he’s covering, the 
new U. & O. form which became effec- 
tive Feb. 20 minimizes sales resistance, 
H. M. Mack, assistant manager Moun- 
tain States Inspection Bureau, told the 
Mountain Field Club at its monthly 
meeting. He stressed the ease of deter- 
mining U. & O. value under the new 
form as compared with the old one. 
Walter Kulp, manager of the bureau, 
will explain the same subject, along with 
other new rules, before the Denver As- 
sociation of Insurance Agents. 


L. K. Giffin with Gulf 


L. K. Giffin has joined Gulf of Dal- 
las as Indiana special agent, attached to 
the central department in Indianapolis 
of which H. F. Sweeney is manager. 
The Indiana field has been traveled by 
Mr. Sweeney and Mr. Giffin will relieve 
him of those duties. 

Mr. Sweeney states that an announce- 
ment will be made later as to the ap- 
pointment of a field man in Ohio. 

Mr. Giffin has been located in Chicago 
as special agent for the head office ma- 
rine department of Northwestern Na- 
tional. He has traveled a number of 
middle western states and has traveled 
Indiana constantly for the past 2% 
years. He had been with Northwestern 
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National about 10 years, first in a home 
ofice underwriting position, then as a 
special agent for the automobile depart- 
ment and later for the marine. Previ- 
ously he was connected with the local 
agency in Superior, Wis., which was op- 
erated by his father, M. H. Giffin. 


Joint Farewell Party 

DES MOINES—A joint farewell 
party for W. T. Shirley of New York 
Underwriters and John R. Oakes of 
New Hampshire will be held here 
March 24. Mr. Shirley is president and 
Mr. Oakes secretary of the lowa Fire 
Prevention Association. The associa- 
tion will hold its annual meeting the 
same day. Mr. Shirley already has 
taken up his new duties in the New 
York Underwriters general service de- 
partment in Chicago. Mr. Oakes is 
being transferred to the home office of 
New Hampshire. 








Ohio Speakers Group Meets 


At the meeting of the Ohio Stock Fire 
Insurance Speakers Association in Col- 
umbus Monday, R. H. Dunbar of the 
Home spoke on fire prevention in grade 
schools and Allen C. Guy, manager of 
the Western Adjustment, discussed the 
“Science of Voice.” 





America Fore Hail Appointments 


America Fore announces the appoint- 
ment of Andrew J. Caldwell as special 
agent for the hail department in Mon- 
tana. He represented the Home for 10 
years and had other hail connections 
in Montana which gave him a broad 
and diversified experience. He is well 
known to local agents. 

The appointment of Andrew A. Thull 
to represent the hail department in Min- 
nesota and the Dakotas is also an- 
nounced. Mr. Thull has been associated 
with the North Dakota Agricultural Col- 
lege of Fargo for 19 years, and has had 
wide experience in hail adjustment work 
during the summer months. He will 
have his office in the America Fore field 
headquarters at Minneapolis. 


Field Men Hear E. S. Joseph 


E. S. Joseph, former deputy commis- 
sioner of Pennsylvania, addressed a 
meeting of the Pennsylvania Field Club 
in Harrisburg. He has now established 
himself as an insurance accountant and 
auditor. He offered his services to field 
men in connection with delinquent agen- 
cies. Election of officers takes place at 
the April meeting. R. M. Tripp is now 
president. 


Stage “Old Timers” Night 


LOS ANGELES — The California 
Blue Goose staged an “Old Timers” 
night, with all the chairs filled by gan- 
ders who have long been members of 
the flock. B. C. Fischer was most loyal 
gander, and J. C. Buchanan, past most 
loyal grand gander; E. W. Dunn, E. 
Gilbert, George Kingman and V. W. 
McKinney occupied the other positions. 


Kentucky Field Rally June 14-15 


The Kentucky Fire Underwriters As- 
sociation at a meeting in Louisville, de- 
cided to hold its semi-annual meeting 
and outing at Mammoth Cave, Ky., 
June 14-15. The Kentucky Fire Pre- 
vention Association and Kentucky Blue 
Goose will hold their annual meetings 
at that time. 


Max B. Miller Special Agent 


Max B. Miller, formerly in the Crum 
& Forster survey office at Indianapolis, 
has been appointed special agent under 
State Agent R. O. Richards in the 
Fletcher Trust building, Indianapolis. 


To Elect Officers March 20 


The Kansas City Blue Goose will 
hold its annual election and initiation of 
goslings March 20. 




















R. E. Vernor, Western Actuarial Bu- 
teau, Chicago, attended a joint meeting 
of the Kansas Fire Underwriters As- 
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sociation and Bureau Field Club at To- | 
peka, outlining the possibilities of pub- | 
lic relations work through “town inspec- | 


tion” programs. He also conferred with 
officers of the Kansas Fire Prevention 
Association on the subject. The May 
meetings will be held in Wichita, when 
the Blue Goose, Fire Prevention Asso- 
ciation and field clubs will elect officers. 

John O. Street, of Nashville, special 
agent of the Hartford farm department, 
has been confined to his home by illness 
for some time. He is making satisfac- 
tory improvement. 

The Sunflower (Wichita) Blue Goose 
puddle had a fire prevention demonstra- 
tion by Capt. F. E. Holder of the Wich- 
ita fire department. 


J. P. Moriarty, National Union, has 


been named chairman of a committee to | 


cooperate with the Business Develop- 
ment Office by the Rochester (N. Y.) 
Field Club. 


At the South Dakota Fire Prevention 
Association survey at Canton, S. D., 
talks were made during the afternoon 
to some 650 pupils. About 300 partici- 
pated in the banquet. Talks were made 
by J. W. Krug, America Fore; J. V. 
Jennewine, Commercial Union; Martin 
Cogley of the Cogley General Agency 
at Sioux Falls, and Cal Dalbey, North- 
western Fire & Marine. Deputy State 


LEGISLATION 


New Hampshire—The lower house 
has passed a bill permitting stock fire 
and casualty companies to issue partici- 
pating policies. The dividend schedule 
would have to be filed with the depart- 
ment. 


Massachusetts—Opposition developed 
at a hearing on a senate measure to 
provide that the contracts between in- 
surance companies and their agents 
should not be terminated except for 
fraud or other illegal conduct on the 
part of the agent, and providing that the 
agent or legal representatives should be 
entitled to succeed to the rights of an 
agent under his contract. 

Little support was given House Bill 
1479 which would compel 
companies to file a monthly statement 
with the commissioner on all claims and 
reserves set up; a limitation of all dom- 
estic companies to salaries of $5,000, un- 
less authorized by the commissioner. 

Georgia—Committees of the Georgia 
general assembly have disapproved all 











Fire Marshal 
brief talk. 


Henry Walker gave a 
Mr. Bogue of Canton pre- 


| sided as toastmaster. 
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measures seeking to increase premium 


taxes. 


New Mexico—The legislature ad- 
journed Saturday without passing any 
of the three measures of greatest insur- 
ance interest. The agents qualification 
bill was passed unanimously in the sen- 
ate. In the house it was amended to 
take in life agents as well as casualty 
and fire, the step which brought the 
measure’s defeat. The valued policy bill 
and an anti-separation measure were 
killed outright. 


Maine—President R. W. Pennell of 
the Maine Association of Insurance 
Agents reports the executive committee 
has voted not to oppose the bill pend- 
ing in the legislature to authorize licens- 
ing of non residents as brokers. 

Ohio—The senate has passed a bill 
providing that premium tax shall be 
computed without deductions for rein- 
surance premiums paid. 





The Springfield (Tenn.) Insurance 
Exchange has been organized with Dun- 
can Moore as president; J. C. Browder, 
vice-president, and Joe Holman, Jr., 
secretary-treasurer, 

C. D. Lasher, Pacific Coast manager 
of the Home, was in Chicago this week 
enroute to San Francisco after visiting 
the head office. 
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*Bonds—All Other 
*Stocks 


Surplus 


*Bonds—United States Government 


Reserve for Losses and Loss Expenses 
Reserve for Unearned Premiums 


Capital Stock (100,000 Shares $10.00 Par Value) 


OLIN L. BROOKS 
PRESIDENT 


ASSETS 


LIABILITIES 


AMERICAN HOME 
FIRE ASSURANCE COMPANY 


BALANCE SHEET AS AT DECEMBER 31, 1938 


i 
ee eee eee eee eee eee eee eee eee eeeeeeeeeeeeeeeeeeeeeeeee 
i 


Mortgage Loans—Face Amount..................4. 
Participation Certificate in Mortgage Loan 
Premium Balances (Not over 90 days due), Accounts Receivable, etc..... 
Interest Due and Accrued 


| 


er 


Reserve for Expenses, Taxes and Contingent Commissions Due or Accrued 
**Reserve for General Contingencies 
Reserve for all other Items 


2 


deepuawaneen $ 1,000,000.00 
1,272,601 .06 


$ 401,154.02 
670,059.26 
1,470,611.40 
323,795.68 
333,244.80 
22,500.00 
179,844.26 
16,481.74 


$ 131,473.72 
881,416.66 
57,397.32 
70,000.00 

4 802.40 


$ 1,145,090.10 
2,272,601.06 





POLICYHOLDERS’ SURPLUS $2,272,601.06 


$ 3,417,691.16 











* Bonds and Stocks are carried on the basis prescribed by the Insurance Department of the State 
of New York. Total values, based on December 31, 1938, market quotations for all except insurance 
stocks (such insurance stocks being taken at statutory values) are $32,273.90 less than shown. There 
has been deducted an amount of $22,895.80 representing interest in our own stock through ownership 
of Second Preferred Stock of the Globe and Rutgers Fire Insurance Company. Securities carried 
herein at $401,154.02 are deposited with Governments and State Departments as required by law. 

** Available to absorb possible declines in the values of Mortgage Loans. 
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~Eprrorran Comment 





Defining the Proper Area for Rule Making 


W. R. Crane, the retiring president of 
the New York Fire INSURANCE EXCHANGE, 
at the annual 
meeting, made the valuable suggestion 


in his message recent 
that insurance governing organizations, 
in deciding whether to make new rules 
and regulations, first reflect whether the 
subject of legislation is one that imple- 
ments the purpose for which the organi- 
exists. He warned against re- 
that confine the for 
proper exercise of initiative and inge- 


zation 
strictions area 
nuity. He ventured the opinion that the 
effect of some restrictions is merely to 
nake more comfortable the existence of 
“the unworthy and unfit.” 

That is good advice for any organiza- 
tion. If an association keeps in mind 
the purpose for which it was created and 
in the light of 
whether they truly serve the fundamen- 


examines proposals 
tal objective, decisions, we believe, will 
frequently be simplified. 

“The Mr. Crane 


observed, “have a genius for legislation, 


American people,” 


are continually moving from one new 


law to another, frequently forgetting 
both. And today we see about us the 


attempt to correct all the ills of society 
by 


more law. 


law—a ceaseless demand for new and 


“Long ago the business of fire insur- 
ance recognized the need of removing 
from unbridled competition certain fea- 
tures of its business; rates, contract, to 
the extent essential to support rates, ac- 
quisition cost and other activities. 





“To the extent that we believe it nec- 
advisable to remove unfair 
competition and level opportunity 
need this positive legislation. 


essary or 
we 
As we de- 
velop experience it often is found that 
supporting action is needed to make the 
first effort effective. In such cases there 
can be no question of the advisability of 
the additional legislation, but this ex- 


Fidelity As an Active 


“NEVER to be found wanting 
needed, always to be on time, always to 


when 


be on hand, always to give a little more 


perience does suggest that we should 
undertake nothing without thought of 
all that is involved in the adventure. 


| He is able to be pretty much his own 
boss. 

| As Mr. SoMMER points out, the name 
| “non-profit” is not a guarantee of efficient 
| management or even necessarily honesty in 

intention. The public pays the bill whether 


— 
enterprises are conducted for profit or not, 
If those conducted for profit are able to 
give a much more efficient, intelligent and 
experienced service then the additional 
price charged is worth the extra cost of 
admission. 








PERSONAL SIDE 


OF THE BUSINESS 





“There should be no question that an | 


enterprise or business, having agreed 
upon the extent to which it will stand- 
ardize its activity, should expect and in- 
sist upon loyal and meticulous observ- 
ance by those who have joined in that 
agreement. I have no brief for anything 
short of this. 

“However, we would do well to con- 
sider these helpful servants, 
standardization and_ restriction, have 
been held to their rightful place, or have 
not at In this 
connection it is encouraging to note that 
during the last two or three years rules 


whether 


times become masters. 


have been made less restrictive as re- 
gards certain forms of coverage. 

“The health of a business and the nor- 
mal vigor of the men engaged in it re- 
auire and will seek reasonable avenues 
of competitive activity. Too much re- 
striction makes compliance and enforce- 
ment difficult. The ideal association is 


James J. Harris, local agent at Char- 
lotte, N. C., has been named the out- 
standing citizen of his city under 36 
| years of age during 1938 by the Char- 
lotte Junior Chamber of Commerce. His 
principal achievement was in conduct- 
ing the campaign of the Charlotte 
¥. a. GC A, 

R. §. Oecellers, secretary of the Mes- 
erole group, made a trip through the 
west and southwest, visiting represen- 
tatives of those companies. 

D. T. Marantette of the Detroit In- 
surance Agency, newly elected vice- 
president of the Detroit Association of 
Insurance Agents, was married to Miss 
Mary Lou Hehman of Mansfield, O. 


K. P. Cass, well known Boston gen- 
eral agent, has been elected assistant 
treasurer of the Massachusetts Republi- 
can state committee, 

John G. Sargent, attorney general of 
the United States under President 
Coolidge, who died the past week, had 


| been for many years a member of the 


one with only such obligations that 
command unanimous approbation and 
permit sure enforcement. This is an | 


Utopian conception, but one that should 
not be entirely ignored in our philos- 
ophy. 

“It is a fair question whether unwise 
regimentation not become the 
haven of the unworthy and the unfit. No 
good is done a business by harboring 


does 


persons incapable of truly represent- 
ing it. 
“I suggest that as we progress we 


seriously consider giving individual ini- 
tiative and ingenuity a larger rather than 
a smaller place; that we continue our 
effort to broaden our contracts; that we 
resist, until surely convinced of the need, 


Ludlow Insurance Agency, Ludlow, Vt. 

Frank Booth, for 25 years a local 
agent at Clearwater, Fla. has been 
awarded the Lions Club plaque as the 
city’s outstanding citizen in 1938. His 
noted service was parkway beautifica- 
tion. Mr. Booth has served as mayor 
and four terms in the legislature, each 
term as chairman of the insurance com- 
mittee. 

R. B. Long, Tyler, Tex., oldest fire 
agent in that state, will reach his 
90th anniversary April 1. He is in part- 


the board of trustees of Lake Forest 
Academy, Lake Forest, Ill. A graduate 
of the Lake Forest preparatory school 
with the class of 1903, Mr. Palmer js 
the first alumnus ever to head the jn- 
stitution’s board. His son, Bradley J, 
Palmer, now a student at the University 
of Michigan, was graduated from the 
academy in 1935. 

Vice-president J. R. Stewart, Aetna 
Fire, and Mrs, Stewart are enjoying a 





nership with his daughter-in-law, Mrs. | 


J. E. Hargrove, in the firm of Hargrove 


& Long, one of the largest agencies in | 


east Texas. Mr. Long is at his office 
each day. He has been active in civic 
and social affairs of Tyler for many 


| years, having been its mayor 1891-1895 


that first urge to cure all ills, real or | t ; : - ‘ a 
| credit operations in Minnesota, is presi- | 


fanceed, by rules and regulations.” 


Force 


than we promised, always to do a little 
more than was expected of us—that is 
fidelity in action.” 


Should Look Behind the Scenes 


ARMAND SOMMER, assistant vice-presi- 
dent of the CONTINENTAL CASUALTY, in his 
talk on hospitalization at the PITrspuRGH 
[INSURANCE Day forum advised his hearers 
not to regard all non-profit organizations 
as being capably and honestly conducted. 
Sometimes we are inclined to feel that an 
enterprise that is operated without mer- 


cenary motives or profit has a special halo 
about it. We do not get beyond the ex- 
terior and see that after all many of these 
associations are promoted and maintained 


by some man who has created a position | 


for himself. He feels perfectly safe be- 
cause he has no stockholders or governing 
directors to whom to give an accounting. 


and county tax collector for six years. 
George C. Jones, who was recently ap- 

pointed acting conservator of rural 

United Underwriters, 


dent of 


| Minneapolis and is general agent in Min- 





nesota for the Meserole companies. 
is loan correspondent for Equitable So- 
ciety and is chairman of the Hennepin 
county Republican committee. 

Miss Nancy Jeanne Muckerman, daugh- 
ter of Chris J. Muckerman, president of 
St. Louis Fire & Marine, has announced 


Inc., of | 


He | 


her engagement to Frank C. Blumeyer, | 


who is affiliated with General Insurors, 
Inc. 
June. 

Lon Perry, secretary of St. Louis Fire 
& Marine, is accepting congratulations 
on the birth of a baby daughter, his 
first child. 

Fred M. Gund of Freeport, Ill., west- 
ern manager of Crum & Forster, is va- 
cationing in Sarasota, Fla. 

Ernest Palmer, insurance director of 
Illinois, has been elected president of 


The wedding is to take place in } 


winter vacation in Los Angeles. 

Colonel W. H. Kelly, former New 
Jersey commissioner, who underwent an 
operation at Venice, Fla., is very much 
improved. He is up and around and 
shortly will be able to resume his usual 
winter activities. 

A. F. Powrie, western manager 
Fire Association, is vacationing in St. 
Petersburg, Fla. 
ie eee a ce ees 

Harry K. (“Smoky”) Rogers of the 
Western Actuarial Bureau, Chicago, is 
making steady improvement from a long 
illness. He is now recuperating at Cor- 
pus Christi, Tex., and he expects to be 
back at work in another month. 


DEATHS 


William H. Phillips, who retired as 
secretary of Providence Washington 
Feb. 1, after having been with that com- 
pany years, died at his home in 
Providence after a brief illness. He 
was 74 years of age. He was assistant 
secretary of Providence Washington 
from 1904 to 1925 and then was elected 
secretary. 

Mrs. Fred S. Schoeffler of Freeport, 
Ill., wife of the western loss superinten- 
dent for Crum & Forster, died after just 
a few days illness. 

F. M. Mikell, retired assistant man- 
ager of the old southern department of 
Royal in Atlanta, and prominent in Ma- 
sonic circles, died at his home, aged 78 
years. 

W. B. Kollock, for many years 
head of the general agency of Kollock, 
Rice & Co., and since 1914 an independ- 
ent broker in Boston, died at his home 
in Hyde Park, Mass. 

A. 8. Hopkinson, president of the Hop- 
kinson-Burridge-Pearse agency of Cleve- 
land, is bereaved by the death of his 
wife, Mrs. Edna B. Hopkinson, who had 
been ill since last November. She was 
48 years of age. 

‘Charles E. Keltner, 62, Fairfield, Ia., 
local agent, died suddenly at his home 
there. 

"Ww. T. Fields, local agent in Knoxville, 
Tenn., for 25 years, died there. 

E. C. Parsons, 74, Batesville, Ark., local 








ve 
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| agent for 25 years, died there. 


William Otto, 69, pioneer agent of 
Davenport, N. D., died at his home there. 


W. W. Bryant, Kansas insurance law- 
yer, who ran for insurance commissioner 
of that state in the last primary on the 
Republican ticket, died at the age of 66. 
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COMPANIES 





Meserole Group to 


Have Own Building 


NEW YORK—tThe Meserole com- 
panies—Pacific, Bankers & Shippers and 
Jersey—will remove their headquarters 
ofice from 95 Maiden Lane, which they 
have occupied for a number of years, to 
their own building on the southeast cor- 
ner of Gold and Platt streets, in the 
center of the insurance district about 
May 1. 

The structure, erected some 12 years 
ago, and oc cupied in part until recently 
by Yorkshire group, was purchased by 
the Meserole companies, which, for the 
purpose, created the Rhelaudo Corpora- 
tion. The title was formed through an 
abbreviation of the names of several 
members of the families of the executive 
oficers. The building is six stories in 
height. It has been entirely remodeled. 

The grade floor will house the metro- 


politan, inland marine, country-wide 
binding and local automobile depart- 
ments, general supervision over which 


will be exercised by Vice-president L. P. 
Tremaine. 

The western and the general automo- 
bile departments, with Secretary R. S. 
Oellers in charge, will occupy the second 
floor, while the eastern and southern de- 
partments under Secretary S. G. Amer- 
man will be housed on the third floor. 
The tabulating and general statistical 
departments supervised by Secretary A. 
R. Matthews and Assistant Secretary E. 
G. Crapser will be located on the fourth 
and fifth floors. The senior officials and 
the directors’ rooms will occupy the 
sixth floor. 





Hanover and Fulton Set Up 
Publicity Department 


NEW YORK—A publicity depart- 
ment has been established for Hanover 
Fire and Fulton Fire with Robert A. 
Laird as manager. He has been con- 
nected for 12 years with the advertis- 
ing division of North British & Mer- 
cantile group, where he was _ trained 
under the late C. S. S. Miller and for 
the past six years under W. J. Traynor. 





American Home Shows Strength 


American Home Fire reports surplus 
to policyholders of $2,272,601, approxi- 
mately twice its total liability. The 
company increased its premium income 
during 1938, as is evidenced by an in- 
crease in its premium reserve from 
$841,394 to $881,416. Assets were $3,- 
417,691. The company is under the 
same management as Globe & Rutgers. 





G. F. Jones First Vice-president 


At the same time that stockholders of 
Rossia approved the proposal to change 
the name to Northeastern Insurance 
Company, directors elected George F. 
Jones as first vice-president. S. H. Car- 
pen, who has been secretary of Metro- 
politan Fire Reassurance, the affiliated 
company, was not reelected to the staff. 





Dividend Reduced to 30 Cents 


Hanover Fire has declared a quar- 
terly dividend of 30 cents, instead of 
the 40 cent rate that has been paid 
since 1930. The new dividend is pay- 
able April 1 to stockholders of record 
March 17. The reduction is designed 
to bring the dividend disbursement in 
line with net investment income. 





April 5 has been set for the removal 
of the head office of the Pacific National 
Fire to the new buildings at Sacramento 
and Montgomery streets, San Francisco. 
Two departments have already been 
moved to the main building. 


J. J. Gingher, president National Cen- 
tral Bank of Baltimore, has been elected 
a director of the Central of Baltimore. 











Moral Hazard Is 
Now Minor Factor 


Moral hazard played only a very 
minor part in fire losses in the middle 
west during 1938, a survey indicates. 
Apparently, because of limited mercan- 
tile stocks and property values that 
were not excessive, there was little op- 
portunity for dishonest assured to make 
a profit by having fires. Much less liti- 
gation than in the past was noted in 
connection with fire losses. 

The public adjuster problem also 
slipped into the background. It is be- 





| lieved that due to the fire losses having 
| been much reduced during the last two 


years, there has been less call for the 
services of public adjusters and many of 
them have gone into other businesses. 

Another healthy factor noted by fire 
company officials is that the insurance 
has been nearer to sound value than for 
a long time. 


Hail and wind storms took heavy toll | 


throughout the territory, experience on 
crops being especially bad. 

An interesting slant on the 1938 fire 
loss was that nearly 89 percent was 
made up of losses less than $1,000 and 
99.55 percent by number of losses were 
under $5,000. 
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C. C. Stutt U. S. Head 


of New Zealand 
SAN FRANCISCO — Chester € 


Stutt, since 1922 Pacific coast manager 
of the Netherlands, has been appointed 
| U. S. manager of the New Zealand and 
South British, the appointment being 
made by A. L. Johns, general manager 
| of the New Zealand, who has been here 
two weeks to name a successor to the 
“ William A. Louis. 

George H. Whitney, chief accountant 
since 1900 was appointed assistant man- 
ager. 




















Dnrwe it Home 


The story of what organized stock fire 
insurance does for the individual and the 
community is being dramatically told in 
the current series of National Board ad- 
vertisements. The good citizenship of its 
efforts to save life and property is clearly 
revealed. You can make the value of 
these services better understood — you 
can drive it home to your community by 
using, as a part of your own newspaper 
campaign, the tie-up advertisements the 
National Board will provide for you. 
Get proofs of these and use them all 
or make a selection — any of your Na- 
tional Board companies will be glad to 


forward proofs. 





HARTFORD FIRE INSURANCE COMPANY 


HARTFORD 


CONNECTICUT 
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Contract Bond 
Field Is Treated 
at N. C. School 


H. P. Bloodworth Gives 
luminating Talk on 
Technique of the Business 


In speaking of contract bonds, H. P. 
Bloodworth, Charlotte, special agent 
Fidelity & Casualty, explained the inter- 
dependence of bid bonds and contract 
bonds, outlined the information which 
an agent should secure for the proper 
execution of a contract bond and made 
a number of selling suggestions. Mr. 
Bloodworth’s paper was delivered at the 
insurance school of the North Carolina 
Association of Insurance Agents. 

Bid bonds, declared Mr. Bloodworth, 
are universally required in connection 
with public work and frequently on pri- 
vate work, to protect the owner against 
any loss should the successful bidder 
fail to enter into the contract. Either 
a bond or a certified check for from 3 
to 5 percent of the cost of the job is 
usually required. 


Bid Bond Not Objective 


Many people lose sight of the fact 
that a surety company, in executing a 
bid bond, is not particularly interested 
in this bond, but does so with the ex- 
pectation of writing the contract bond. 
The premium for the bid bond is only 
$5 and this is refunded to the contrac- 
tor, if he is the low bidder and is 
awarded the work and writes the con- 
tract bond in the same company. Writ- 
ing a bid bond is expensive and the 
surety company could not make any 
money out of this $5 premium, even if 
it kept it. In approving a bid bond, con- 
sequently, the surety company must 
underwrite the final bond. In case of, 
say, a $100,000 contract, with a $5,000 
bid bond required, the surety company 
cannot view the case in the light of 
whether the contractor is good for $5,- 
000, but whether he is able financially 
and otherwise to carry to a successful 
conclusion his $#@@000 job and pay for 
all the labor and material which goes 
into it. 

Assumes Long Odds 


Turning to the contract bond itself, 
Mr. Bloodworth pointed out the long 
odds which the surety company as- 
sumes. The two most common classes 
of these bonds, general construction and 
highway construction, take rates of 1% 
percent and 1 percent of the contract 
Price respectively. After paying com- 
missions, taxes, overhead, etc., less than 
half of the premium remains for the 
payment of losses. For this reason, the 
insurance company must be extremely 
careful in its acceptance of risks. Con- 
tract bonds are desirable business and 
are probably the most important branch 
of suretyship, but it is important for the 
agent to get the proper information into 
the hands of the company in order that 


Cover Passengers’ 
Medical Expenses 


Ohio Casualty and 
Buckeye Union Offer $250 
Non-Liability Auto Rider 


Ohio Casualty and Buckeye Union 
Casualty have each brought out a special 
endorsement to the automobile liability 
policy, covering medical expenses of 
passengers injured while riding in the 
described automobile. The driver, the 
assured, his family, as well as all other 
passengers, are covered, regardless of 
liability. 

The endorsement covers reasonable 
and necessary expense of ambulance 
service, physicians, surgeons, dentists, 
hospitals, registered nurses and medical 
supplies. The limit of liability is $250 
for each injured person, subject to an 
aggregate limit of $1,000, regardless of 
the number of persons injured. If death 
results within six months from date of 
accident, $250 is paid to the surviving 
spouse, next of kin or legal representa- 
tive of the deceased. The limit of $250 
per person and $1,000 per accident ap- 
plies to both the medical expense and 
the death benefit coverages. Conse- 
quently, if a person is injured and later 
dies, the company is liable only for the 
difference between the amount paid out 
for medical services and $250. 

Premium for this endorsement is $6 
per year. It may be added pro rata to 
policies already in force. It can be 
added only to policies covering auto- 
mobile, bodily injury and property dam- 
age liability insurance on a pleasure car 
in the same company. The endorsement 
does not affect the liability coverage of 
the policy at all. 

There has been a growing sentiment 
for some type of automobile coverage 
which will assure the payment of rela- 
tively small sums by way of medical 
and hospital reimbursement to victims 
of accidents. These new endorsements 
do not go the limit of the various pro- 
posals, because they cover only persons 
riding in or driving the automobile. 
Most of the proposals have contem- 
plated covering any person injured by 
the car. It is expected that these en- 
dorsements will be watched closely and 
probably other companies will announce 
endorsement along the same lines in 
the near future. Central Surety brought 
out a similar endorsement several years 
ago. 











the acceptability of the risk may be 
properly gauged. 

It is essential, continued Mr. Blood- 
worth, for the company to know about 
the general standing and experience of 
the contractor, particularly his experi- 
ence in similar work, and his financial 
condition, because a contractor must 
have working capital to complete his 
job and cannot rely entirely on the 
money he is to receive from a particu- 
lar project. It must also know who 
were the other bidders and the amount 
of their bids, because a bid which is 
substantially less than that of other rep- 
utable contractors may indicate that the 
project has been taken on an unsound 
basis. What other work the contractor 

(CONTINUED ON PAGE 43) 





Travelers Move 
Has Illinois Cause 


Code Provision of That 
State Is Behind Formation 
of New Company 


At a hearing in connection with a 
bill to grant a charter for Travelers 
Life before the insurance committee of 
che Connecticut legislature, the state- 
ment was made that this company is 
»eing projected to enable the Travelers 
zroup to conform with the provisions 
>f the new Illinois insurance code. 

The Illinois code that was enacted in 
i937 contains a section that was de- 
signed particularly to reach the Trav- 
elers. It reads: 

“In the event that a company ad- 
mitted to transact business in this state 
prior to the effective date of this code 
has been and is transacting in this state 
or in any other state or country the 
kind or kinds of business enumerated in 
ciass 1 of section 4 (life and accident 
and health) and in addition thereto any 
of the kinds of business not enumerated 
in such class, the (insurance) director 
may for a period of three years renew 
annually its certificate of authority to 
transact such kinds of business. At the 
end of any extended period as herein 
provided for, the director may extend 
the period during which the certificate 
of such company may be renewed an- 
nually, upon a showing by the company 
at a hearing before the director that 

“(a) It has made reasonable prog- 
ress in the discontinuance of kinds of 
business other than those enumerated in 
class 1 of section 4; and ; 

“(b) Complete and immediate discon- 
tinuance of such kinds of business would 
result in undue loss to the company and 
the policyholders would suffer mate- 
rially thereby; or 

“(c) There are other reasons for such 
extension deemed by the director to be 
good and sufficient. : 

“The extension herein provided for 
shall be for such period as the director 
may deem proper on the showing made, 
but the total of such extended period 
shall not exceed three years.” ; 

Travelers, the parent company, in 
addition to life, accident and health in- 
surance, writes most of the workmen’s 
compensation and automobile liability 
risks that are produced by Travelers’ 
agents. 

It had been assumed that, if Travelers 
revised the division of its business, it 
would switch the compensation and auto 
liability business from Travelers Insur- 
ance Company to Travelers Indemnity. 
The fact that a charter is being acquired 
for a new company, Travelers Life, may 
mean that the management contemplates 
entering Travelers Life in Illinois, with- 
drawing Travelers Ins. Co., and writing 
all Illinois casualty business in Travel- 
ers Indemnity. 

In Illinois the compensation and auto 
liability business of Travelers Insurance 
Company is being switched to Travelers 
Indemnity. In 1938 Travelers Indem- 
nity had auto liability premiums in IIli- 
nois of $454,090, while Travelers Insur- 
ance Co. had only $20,708. Travelers 
Indemnity had compensation premiums 
$520,991, and Travelers Ins. Co. $803,- 
482. 





Companies Hope That 
Good Record for 1938 
Will Be Continued 


Safety Movements Have 
Had an Effect on 
Automobile Accidents 


Companies writing automobile insur- 
ance naturally are gratified at the ex- 
perience so far as accident frequency 
was concerned last year. There was a 
material improvement. Executives are 
wondering now if the tide has really 
turned and if the country as a whole 
will continue to show a satisfactory rec- 
ord. 

The president of one of the large com- 
panies that is writing automobile insur- 
ance gave three causes leading to last 
year’s record. The first was the fact 
that times were not so good and there 
were fewer machines on the road. Next, 
he believes that the traffic safety move- 
ment which has been gaining in mo- 
mentum has finally left a mark. He 
gives it as his opinion that these vari- 
ous Satety activities centered on lessen- 
ing automobile accidents have had their 
effect. 


Driving While Intoxicated 


The third reason in the mind of this 

president is that people are realizing the 
danger of attempting to drive while they 
have been drinking intoxicants either 
one drink or two or three. It is his 
belief that people realize that while a 
driver may feel that he is perfectly safe 
after having taken a drink or two, he 
is not and he becomes more daring. 
Therefore, people are not willing to take 
the chances that they did heretofore. 
The public prejudice against drunken 
drivers is increasing. 
_ Whether the good record will con- 
tinue remains to be seen. So far in 1939 
the experience has not been so good 
but this is undoubtedly due to winter 
weather with snow and ice. Property 
damage claims have risen very greatly 
during the winter season. The general 
impression is, however, that people are 
getting more safety conscious and with 
the continuous pressure on part of all 
safety movements the current can be 
kept moving. 





American Surety Gives Dinner 


American Surety and New York Cas- 
ualty Company gave a dinner in New 
York to 25 managers, assistant man- 
agers and special agents from 21 cities 
who had been attending an advanced 
three weeks’ casualty course at the home 
office. The principal speakers were A. 
F. Lafrentz, president American Surety 
Company, and W. E. McKell, president 
New York Casualty. The dinner was 
attended by about 50, including execu- 
tives and members of the home office 
staff. 
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Casualty Leaders in Pennsylvania 








ne TS re 1937 1936 
Prems. Losses Prems. Prems. 

i, Pas Mire: Agen. ........ $8,692,610 $2,950,672 $6,461,753 $5,813,603 
Bi State Pend 26. ick cciccces 6,443,485 3,332,965 5,274,437 3,412,737 
DEI 3 iv cncseccwceeen 3,905,225 1,712,530 3,655,640 3,973,498 

(ect Ae CS 795,135 224,511 888,700 821,558 
4. Liberty Mutual .......... 3,226,974 1,139,424 2,479,000 1,966,829 
5. Pa. Thresh. & Farm. 2,934,460 1,156,218 2,476,173 2,009,397 
Sink GE neces ascece 2,892,105 751,690 2,607,553 2,208,132 

Aetna MNO nck ssn cekonas 706,751 427,497 781,063 863,584 
fe Ae Se 2 ae 2,513,213 729,167 2,254,874 2,122,246 
6: edem. No. Am. «00.4600 2,480,594 607,575 2,510,722 2,339,843 
®. Barttord A. & 1. ... 6.6565 2,343,540 792,191 2,135,305 1,913,152 
10. Margiand Cas. .......... 2,279,848 764,983 2,102,881 2,041,610 
TE OS So eee 2,117,831 681,839 2,038,210 1,877,422 

Gn MR Sosa s < alse eee 363,015 98,125 305,310 379,743 
12; Am: Mut; Daab: .......0% 2,091,438 658,945 1,628,012 936,276 
OS Reena BGC. 6c sccscsese 1,951,595 681,882 1,883,101 1,729,311 
14. Metropol. Life ..........: 1,912,094 1,016,946 2,076,636 1,882,073 
BS Bees Oe MOB; bcc a xiacec 1,901,507 609,967 1,698,129 1,798,003 











Reta Rallies “e 
in Full Swing 


C. G. Hallowell, vice-president Aetna 
Casualty, told Virginia and North Caro- 
lina agents at a sales meeting in Rich- 
mond that a great need exists for educa- 
tion of agents, systematic solicitation 
and agency advertising. He pointed out 
that more effective agency management 
results in higher income for the agent 
and an increased production for the 
company. 

J. B. Johnson, assistant secretary, 
spoke on underwriting automobile busi- 


ness, bringing out that when a driver is | 


involved in numerous small claims, he is 
likely sooner or later to meet with a 
serious accident. 

W. L. Pierce, Jr., and J. T. Cover, 
special agents, talked on sales opportu- 
nities in accident and health insurance. 
L. B. Fowler, field supervisor, discussed 
“dishonesty insurance.” A. D. Bryan, 
field supervisor, led a discussion of ac- 
count selling through the medium of the 
survey. 


F. W. Potter, field supervisor, stressed | 


the salability of quality merchandise. 


WILLIS PRESIDES AT HERSHEY, PA. 


About 100 representatives from cen- 
tral Pennsylvania attended the Aetna 
Casualty meeting in Hershey, Pa., with 
C. R. Willis, Harrisburg manager, pre- 
siding. C. G Hallowell, vice-president, 


tatives spoke. 


CHICAGO ATTENDANCE 


About attended the all-day ses- 
sion, including lunch and a banquet of 
Aetna Casualty in Chicago Wednesday. 
The program got under way in the 
morning with a discussion of accident 
and health, emphasizing the new hospi- 
talization policy, which will probably be 


em 
maw 
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issued beginning about April 1. That 
discussion was conducted by Arthur J. 
Higgins, accident and health superin- 
tendent in Chicago, followed by Harold 
Berg, office agent. 

J. I. Johnson, surety manager, con- 
ducted a discussion of fidelity bonds, 


followed by Harold Irish, local 


of Decatur, IIl. 


agent 


Talks were made on agency manage- 
ment by Chicago Manager George 
framel and Floyd Condit of Beards- 


and R. D. Hodson, 
supervisor in Chicago. 

Following the luncheon, Austin D. 
Bryan, field supervisor at the head of- 
fice, served as chairman during the pe- 
riod devoted to the Aetna plan risk 
analysis. D. K. Weiser, agency super- 
visor, Chicago, also talked on this sub- 
ject. , Numerous agents gave 
monials of the value of the plan. 

Then W. J. O Donnell, secretary at the 
head office, opened a discussion on auto- 
mobile insurance. Others who talked on 
this subject were Louis Ollmert, auto- 


town, IIL, agency 


mobile superintendent in Chicago; A. E. | 


field superintendent at the 


Robert T. Johnson, 


Redding, 


head_ office; 


agent, who spoke on selling automobile 
insurance to young people, and A. M. 
Wallace of Marengo, III. 

The dinner speaker was R. 
vice-president, 

E. C. Knapp, agency secretary at the 
head office, who was to have partici- 
pated, was called home by the illness of 
his father. 


I. Catlin, 


INDIANAPOLIS CONFERENCE 


Local agents in Indiana, home and 
| branch office representatives of Aetna 
Casualty held an all day conference in 
| Indianapolis. A testimonial banquet was 
given R. C. Griswold, Indiana branch 
manager to celebrate his 40th anniver- 
sary with the company. From the home 
office were C. G. Hallowell, vice-presi- 
dent; L. K. Babcock, secretary; R. C. 
Larson and F. W. Potter, field super- 
visors; and W. W. Ellis and G. M. 
O’Brien. Agents and branch office asso- 
ciates of Mr. Griswold presented him 
with a diamond set Scottish Rite ring. 





Travelers Columbus Rally 


Fifty district representatives of the 
Travelers attended a meeting in Colum- 
bus, O., to discuss the financial respon- 
sibility law. The chief speaker was John 
R. Pierce, attorney-examiner in the Ohio 
bureau of motor vehicles. The drivers’ 
license law also was explained. 


The state budget for the biennium be- 
ginning next July 1 allows $1,382,680 for 


| the Illinois insurance department, an in- 
and several other home office represen- | 


crease of $49,220. The department’s reve- 
nue estimates for 1939-41 amount to $14,- 
780,722, as compared to $14,416,151 for 
the previous period. 





LEGISLATION 


Massachusetts — Commissioner Har- 
rington is sponsoring a bill to require 
written notice of certain claims for per- 
sonal injuries to be given the insurance 
or surety companies issuing or executing 
motor vehicle liability policies or bonds 
at least 30 days before action was 
started, as a possible means of decreas- 
ing fake or exaggerated claims under 
the compulsory automobile liability in- 
surance act. A _ representative of the 
Boston Bar favored the measure and 
suggested the time limit might be ex- 
tended to 60 or 90 days if need be, but 
favoring the written notice limit plan. 
The commissioner pointed out the com- 
panies were prevented from making up 
their tabulation of reserves for his an- 
nual survey before making new rates 
and the time limit should help. 

Massachusetts—A call has been issued 
by President Harvey R. Preston of the 
Service Men’s Protective Association to 
Massachusetts insurance interests to 
come to the support of a measure which 
will be given hearing by the legislative 
insurance committee March 29. The 
bill is similar to the one filed a year 
ago, providing that a mutual casualty 
company which has accumulated $1,000,- 
000 or more in surplus shall be limited 
in the amount of premiums it may with- 





hold from policyholders to 25 percent 
of the annual gross premium income, 
less all premiums returned or credited 


to policyholders, for the preceding five 
years or for the number of years, if less 
than five. that such company has been 
transacting business. The bill is aimed 
at the direct writing mutuals. 
Illinois—A hearing is to be 
March 22 on the bill to make “reason- 
able “charges for services of hospitals, 
doctors and dentists a prior lien on 
amounts recovered by injured persons, 
the lien not to exceed one-third of any 
such recovery. Insurance companies, 
although appreciating the problem of 
the hospital and doctor, object to the bill 
on the theory that it would make ex- 
tremely difficuit the disposition of claims 


held 


where the liability of the insurance 
company is doubtful, but where a set- 
tlement seems to be the expeditious 
thing. 

Texas—Several important insurance 
bills moved forward on the Legisla- 
ture’s calendar and were marked for 


early attention. One is the bill for strict 
supervision of reciprocals. 

The attorney in fact would have to 
post bond of $25,000 if an individual or 
$50,000 if a corporation with any state 
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in which the exchange is licensed. The 


commissioner would be required to ap- 
prove the power of attorney, and a new 
section is included, providing that there 
shall be a contingent liability equal to at 
least one annual premium. 

To write compensation an exchange 
would have to get applications from at 
least 50 subscribers who have not less 
than 2,000 employees; for other classes, 
at least 75 subscribers for each class of 
risk to be exchanged. 

Financial requirements would be 
broadened to include rules and regula- 
tions made by the board of insurance 
commissioners. Surplus of $50,000, com- 
pared to $10,000 as now, would be re- 
quired. 

Exchanges would be made subject to 
a premium tax of 314 percent except for 
compensation which would be 5 percent, 

Michigan — Stock general casualty 
companies would be allowed to issue 
auto fire coverage under a senate bill. 
Proponents are believed to be some 
companies now organized under Mich- 
igan’s special automobile act which 
would like to reincorporate under the 
general casualty act, permitting them 
broader potential lines and allowing 
them to meet competition of mutual 
carriers which, under the mutual law, 
are permitted to write auto fire as well 
as third party lines. 

Oppesed by insurance organizations 
as a possible entering wedge toward 
compulsory insurance, the Michigan 
house has begun to give floor considera- 
tion to a bill to penalize failure to 
carry auto liability coverage by aug- 
menting the state weight tax, The origi- 
nal bill provided for only a 5 percent 
differential in the tax but the committee 
reported the measure with the penalty 
increased to 20 percent. 

New Hampshire—The New Hamp- 
shire house has passed a bill permitting 
the cancellation of accident and health 
policies by the insurer “at any time, to 
become effective 10 days thereafter, by 
written notice delivered to the insured 


or mailed to his last address to- 
gether with cash or the insured’s check 
for the unearned portion of the pre- 


miums actually paid by the insured.” 


New York Plans for A. & H. 
Week Are Outlined 


NEW YORK—As a é stimulant for 
Accident & Health Insurance Week, 
April 24-29, the local committee in 
charge of the observance of which R. M. 
Pope, Employers Liability, is active 
chairman, has arranged a sales meeting 
for April 11. The systematic produc- 
tion campaign will begin with a sales 
breakfast at the Hotel Roger Smith, 
April 25 

During May a particular drive to write 
accident and health coverage will be 
made, winding up with a banquet to 
qualifying producers at the Hotel Penn- 
sylvania, June 22. Each member com- 
pany will determine the volume of busi- 
ness to be secured by individual agents 
or brokers to warrant attendance at the 
affair. 

June 23 has been formally announced 
by the management of the New York 
World Fair as accident and health in- 
surance day. Arrangements for observ- 
ing it are being handled by a special 
committee of which Julius Ullman of 
the Perrin agency is chairman. 


Compulsory Auto Bill Killed 


The Davidson compulsory automobile 
insurance bill was one of the 97 mea- 
sures killed by the New York legisla- 
ture’s assembly this week. The bills 
were killed as part of an economy drive. 
They would have involved an aggre- 
gate appropriation of more than $102,- 
000,000. 





Casualty experience figures for Ohio in 
1938 appear on pages 8 and 10 of this 
week’s edition. 
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Expect Favorable 
Action in Arkansas 


See Governor Signing 
Compensation Bill with 
Private Insurers Serving 


LITTLE ROCK—Belief that Gov- 
ernor Bailey will sign the compensation | 
pill which provides for insurance with | 
private companies became virtually cer- | 
tain when proponents of the measure re- | 
vealed it had been written by four ad- | 
ministration appointees — Commissioner 
Harrison, and the state comptroller, | 
state labor commissioner, and labor de- | 
partment attorney-statistician. | 

Governor Bailey told approximately | 
200 persons attending a hearing: 





“T am | 
going to sign some compensation bill. | 
I rather imagine there isn’t anything | 
seriously destructive in any of the bills. | 
[ want to sign one that will set up a 
sensible, businesslike administration of | 
compensation instead of a political sys- | 
tem. You men may be assured that be- | 
fore I sign any bill I am going to give | 
due consideration to every phase of Ar- | 
kansas life.” 

A bill was passed to appropriate $127,- | 
400 for administration during the next 
biennium of whatever compensation law 
finally is enacted. 

Three bills passed both houses 
are now on the governor’s desk. 

Representatives of the coal industry 
spoke in opposition to the bill that the 
governor is understood to favor. 


and 


Agents Oppose Fund Plan 


Edward L. Wright, Little Rock law- 
yer, representing the Arkansas Associa- 
tion of Insurance Agents, said the state 
fund plan, which is embraced in one of 
the bills, is not practical because “there 
would not be one penny in the fund 
when the law became effective.” He said 
29 states are using the private insurance 
plan and no state had adopted the state | 
fund plan in recent years. 

R. P. Hall, executive secretary of the 
State Chamber of Commerce, explained 
that the favored bill is a compromise be- 
tween bills originally sponsored sepa- 
rately by the Arkansas State Chamber 
of Commerce and the Arkansas State 
Federation of Labor. He said more than 
a year had been spent in preparing the 
law. 

H. M. Thackrey, executive secretary 
of the labor federation, said he believes 
the insurance plan would afford the saf- 
est protection for workers. He said he 
would have favored a state fund plan if 
it had been possible to have sufficient 
funds with which to begin operation un- 
der the law. 


Miss. River Bridge Bonds Placed 
United States Fidelity & Guaranty has 
written the contract bond for American 
Bridge Company of Pittsburgh, which 
was awarded the contract for the super- 
structure of the Rock Island-Davenport 
bridge across the Mississippi river. The 
bond is in the amount of the contract, 
which is $1,135,964. Fidelity & Deposit 
is the originating company on the bond 
of the McCarthy Improvement Com- 
pany of Davenport for the substructure 
of the bridge in the amount of $426,997. 


Appeal in Illinois Lloyds Case 


SPRINGFIELD, ILL. — Attorney 
Edmund Burke of Springfield Wednes- 
day filed an appeal with the appellate 
court, third district, in the quo warranto 
Case questioning the right of London 
Lloyds to operate in Illinois. 

The appeal questions the decision 
made by Judge Hemphill of Sangamon 
county last Jan. 25 in which he held 
only the state insurance director can 
question the right of any insurance com- 
Pany to operate in Illinois. The litiga- 
tion was brought originally in behalf of 
17 corporate surety companies, although 
they are not the actual plaintiffs. 








Michigan Top Ten in Casualty 





Premis. 

1. Michigan Mut. Liab...... $5,071,994 
2. Detroit Mot. Club....... 4,788,422 
38. Auto Owners ........... 2,248,617 
eee, Sree ce Se 2,208,721 

J) ee | 427,007 
PGS oo cis cieicmee nas 1,306,978 

Aetna LHE .......ccccs 856,909 
6. Standard Acc. .......... 1,185,207 
7. Metropol. Life .......... 1,172,814 
S& trast 4. & i.........-. 1,050,499 
Ee aS A: ee 920,931 
10. General Accident ........ 913,448 


1938 1937 1936 
Losses Prems. Prems. 
$2,201,232 $5,570,119 $4,588,632 
2,212,410 4,254,784 3,029,943 

756,698 2,240,530 1,998,570 
1,176,934 2,546,477 2,265,945 
128,913 465,981 362,971 
358,778 1,644,583 1,366,966 
849,653 1,184,172 1,023,656 
383,226 1,202,757 1,120,909 
820,043 1,496,677 1,134,327 
273,491 1,068,741 871,588 
240,350 930,681 727,358 
549,145 1,340,162 1,155,711 








~ CHANGES IN CASUALTY FIELD 





Nelson Newark Manager 

D. V. Nelson has been 
Newark manager of Home Indemnity. 
For the past three years he has been 


| 
| 


appointed | 


| engaged in agency and production work | 


in the eastern department of that com- | 


In- 


with 


Home 
started 


pany. He has been with 
lemnity since 1930. He 
National Fire in Chicago. 


Shattuck to Royal Indemnity 


C. E, Shattuck has been appointed 
special agent of the Royal Indemnity 
for southeastern Massachusetts and 
Rhode Island. He succeeds K. W 
Jones, transferred to Connecticut and 
western Massachusetts. Mr. Shattuck 
was for 16 years in the casualty depart- 
ment of the Employers group. 





Hazelwood with Mid-America 


H. R. Hazelwood has joined the re- 
cently organized Mid-America Casualty 
of Cedar Rapids, Ia., in a field supervi- 
sory capacity. Until about two years 
ago he was manager of Northwestern 
National Casualty and head of the auto 
department of Northwestern National. 
Then he engaged in the casualty general 
agency business in Milwaukee for a 
time. 


Three New Assistant Secretaries 
Three new assistant secretaries have 
been elected by Metropolitan Casualty 
and Commercial Casualty, they being 
John B. Rooney, William Carberry and 


William Tallau. 


Platt, Gossett and Beattie Promoted 
M. N. Platt, casualty manager Hart- 


| ford branch of the Travelers, has been 
| appointed manager compensation, liabil- 
| ity and automobile lines. 


He succeeds 
J. E. Gossett, who becomes assistant 
general manager for Greater New York. 
James Beattie, casualty manager Cleve- 








misplaced is not as reasonable and 
plausible as the other one. 

The supreme court failed to find re- 
versible errors committed by the lower 
court. 


Indictments for Coercion 
on Pa. Highway Bonds 


HARRISBURG, PA.—Charged with 
having participated in a conspiracy to 
control the bonding business of highway 
contractors in Pennsylvania during the 
former Democratic state administration, 
J. P. Kirk, Pittsburgh agent, and Vic- 
tor Skok, an employe of Kirk, were in- 
dicted in three true bills returned by 
the Dauphin county court. 

In one bill Kirk and Skok are in- 
dicted along with H. H. Temple, for- 
mer chief engineer of the state highway 
department, on 14 charges of blackmail, 


allegedly having forced bonding agents 





motional production and development of 
companies’ relation with brokers. 


E. S. Nelson with Home Indemnity 


E. S. Nelson has resigned as super- 


visor of the engineering department in | 
take | 


Ohio for Bankers Indemnity to 
charge of the inspection and safety en- 
gineering service for Home Indemnity 
in Ohio. He was with Bankers Indem- 
nity eight years. He has served on the 
public utilities safety committee 
( Yhio. 


of 


J. P. Madigan Assistant Manager 

J. P. Madigan has been appointed as- 
sistant manager of the New York office 
of Fidelity & Deposit. He has been 
manager of the Fidelity and bank bond 
departments there. 


Blake Handles Travelers School 
Blake, formerly 
casualty lines, Rochester, been re- 
called to the Travelers home office to 
take charge of the new school for cas- 
ualty agents, which is opening April 3. 
Mr. Blake has been given the title of 


C. Edwin manager 


has 


| assistant supervisor, agency field service | 


aepartment, 
Mr. Blake joined 


Stanley Izard in Dallas Post 
Stanley Izard, formerly secretary of 
Employers Reinsurance, has become 
manager and attorney-in-fact of Lloyds 
Guarantee Assurance of Dallas. 


Illinois Auto Rates Filed 

Rate filings were made in Illinois for 
automobile insurance last week by the 
National Bureau of Casualty & Surety 
Underwriters and similar filings for auto 
fire, theft, comprehensive and collision 
will probably be made this week by the 
National Automobile Underwriters As- 
sociation. 

Few changes are anticipated in the 
Illinois level. It may be that in 
casualty classification the former dis- 


elers in 1919. 


Tray 














land, has been appointed manager brok- | tinctions in rates as between W, X and 
erage division and is charged with pro-' Y classifications will be removed. 
BBB Must Pay for covered that $2,500 had been taken. 


Mysterious Loss of Money 


Standard Accident has been held liable 
under a banker’s blanket bond to Trop- 
ical State Bank of Sebring, Fla., by the 
Florida supreme court on account of the 
loss of $2,500 in currency in a mysterious 
and unexplained manner. 

Williams, the cashier of Tropical 
Bank, finding the currency running low, 
took $4,000 from the vault and placed 
the sacks of money in the teller’s cage 
about 18 inches from the grilled window 
of the cage. The aperture in the window 
was 3% inches high and 8% inches in 
width. The director-manager of the 
bank returned from lunch, noticed the 
money, made an investigation and dis- 








Several customers had been in the bank 
and had been accommodated by Wil- 
liams after the money was removed from 
the vault. One of the customers was a 
boy of 12 or 13 years of age. There was 
testimony showing that a person could 
have reached the teller’s window and 
taken the money stacked on the counter. 


Company Stand Disallowed 


Standard Accident pleaded that there 
was a mysterious and unexplained dis- 
appearance of the money, not covered by 
the policy; that the contract required 
affirmative proof of loss through rob- 
bery, burglary, larceny, theft, etc. 

The court below stated that the only 
reasonable inference is that the money 
was stolen. Any inference that it was 


to split commissions on state highway 
contractors’ bonds. The trio is charged 
in another bill with conspiracy to black- 
nail contractors by forcing them to pur- 
thase their surety bonds from the Kirk 
agency. 

In a third true bill the two insurance 
men are indicted for conspiracy with 
the late Warren Van Dyke, former sec- 
retary of the state highway department, 
to use his office as a means of forcing 
| contractors to take their bonds from 

Kirk. Kirk is Allegheny county Demo- 
cratic chairman. 

The Dauphin county court ignored 
similar charges against John J. Manley, 
local agent at Philadelphia, whose in- 
| dictment was also recommended by the 
| grand jury. The Van Dyke indictment 
was issued because of technical reasons 
| although he died while in office, 


Michigan Official Bonds 


LANSING, MICH. — The state of 
| Michigan carries $8,043,250 in official 
bonds at an annual premium cost ot 
$27,023, according to a report filed with 
the state senate by V. J. Brown, auditor 
general. The report was asked in a sen- 
| ate resolution sponsored by Senator 
| Porter whose language indicated that 
| the information was wanted as the basis 
| for legislation to establish a state bond- 
ing fund. 
| The conservation has $2,314,000 in 
| bonds, premium bill $5,809; department 
of state $1,589,000; state treasurer and 
public debt commission, $615,000, pre- 
mium $3,507; liquor control commission, 
$770,500, premium $3,852; board of tax 
administration, $547,500, premium 
highway department, $470,000, 
premium $945; banking department, 
$422,000, premium $1,060. 


I 
I 
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< 
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National Surety Pays Under BBB 


National Surety has paid $100,000 to 
Mechanics National Bank of Richmond, 
Cal., under a bankers’ blanket bond, to- 
taling that amount. The cashier of that 
bank is under arrest charged with the 
shortage, which amounts to $167,000. 
The president of the bank committed 
suicide recently. 





Reduce Nebraska Judgment Bonds 


Governor Cochran of Nebraska has 
signed the bill that supersedeas bonds, 
given in appeals from court judgments, 
need cover only the amount of the judz- 
ment plus interest and estimated costs. 
The old law required it to be in double 
the amount of the judgment. 


COMPENSATION 


Oklahoma Board Reorganized 


The new Oklahoma statute calling for 
reorganization of the state industrial 
commission into a five-member body has 
become effective with William Fogg of 
El Reno succeeding Andrew Fraley as 
chairman. The governor reappointed 
Matt McElroy. Ed Bason, third mem- 
ber of the former commission, will con- 
tinue pending appointment of a perma- 
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nent successor. Two other members 
will be named by the governor. 





May Revise Michigan Rules 
LANSING, MICH. -Consideration is 


to be given to a thorough rewriting of 
department of labor and industry rules 
governing workmen’s compensation at 
an early conference. Representatives of 





employers, employes—either individuals 
or unions—and insurers will be given 
the opportunity to present their views 
relative to the revisions to be made. 

Some of the present rules are “obso- 
lete,’ while there is no provision cov- 
ering occupational diseases, placed un- 
der the act by the 1937 legislature, ac- 
cording to George A. Krogstad, chair- 
man of the department. 








ACCIDENT AND HEALTH 





St. Paul Broadens 
Accident Coverage 


ST. PAUL—Extension of the under- 
writing facilities of the personal acci- 
dent department of the St. Paul-Mercury 
Indemnity to insure males and females 
ages 18-59 is announced. The company 
has been writing over-age accident for 
the past year. Three policy forms, 
termed “unxld,” “universal” and “reim- 
bursement accident,” will be written. The 
company does not intend to write health 
insurance, 

The “unxld” policy will be written 
only on males, 18 to 55. It provides prin- 
cipal sum, 600 weeks indemnity for 
double dismemberment losses, total dis- 
ability weekly indemnity not exceeding 
200 weeks—his occupation—with one- 
half partial for 52 weeks, and a lump 
sum settlement equal to 600 times 
weekly indemnity if insured, following 
200 weeks of total disability, is perma- 
nently and totally disabled from engag- 
ing in any occupation. Elective benefits 
and coverage for aerial travel will be 
included. It will not have the hospital, 
nurses and surgical indemnity provisions 
but these may be added by rider if in- 
sured does not carry reimbursement in- 
surance in another company or in a hos- 
pital association. 

The “universal” policy pays principal 
sum for loss of life or dismemberment, 
total disability indemnity for 52 weeks— 
his occupation—and thereafter while the 
insured is tote ally disabled from engag- 
ing in any occupation, not exceeding 200 
weeks in all, with two-fifths partial for 
26 consecutive weeks. It will contain 
elective benefits provision and coverage 





for aerial travel. Hospital, nurses and 
surgical indemnities provision may be 
added by rider. It will be issued to 


males and to employed females, 
in classes A, B, or 

The ‘ ‘reimbursement” policy will be a 
pure accident expense policy covering 
medical or surgical, hospital and nurse 
costs. It will not provide benefits for 
loss of life or dismemberment. It will be 
issued to males and females in the higher 
classes not otherwise covered. 


18-50 





Criticises “Non-Can” Practices 

BOSTON—Accident and health com- 
panies writing non-cancellable policies 
came up for harsh criticism when Com- 
missioner Harrington’s House bill 47 
was given hearing by the Massachu- 
setts legislature’s insurance committee. 
“There are companies inaugurating a 
practice of getting off their non-cancel- 
lable risks,’ Commissioner Harrington 
alleged. It was held that no notices of 
premiums due were sent out, in some 
instances, and that there was a deliber- 
ate plan to reduce such policies. The 
bill called for a 10 days notice, but the 
commissioner is to redraft the bill. 

Strong opposition has developed 
against senate bill 140 allowing the ex- 
tension of hospitalization to members of 
families under a general or blanket 
policy. 

High school representatives appeared 
before the committee in support of a bill 
which would establish a school athletic- 
benefit plan, exempt from certain pro- 
visions of the insurance laws. The plan 
is now in operation in five New England 
states. Pupils engaging in athletics con- 
tribute $1 annually, or only 50 cents if 
football is excepted, for which they are 
insured under an accident-benefit plan. 
There was no opposition. 


Varied H. & A. Claim 
Experience Reported 


Varied experience in regard to claims 
for sickness and accidents has been re- 
ported by companies writing accident 
and health. Due to peculiar weather 
conditions, influenza and pneumonia 
have been abnormally prevalent. 

Companies writing policies starting 
from the first few days of sickness ap- 
pear to have suffered most. J. S. Mc- 
Gurk, Indianapolis, in speaking to Mu- 
tual Benefit Health & Accident agents 
of southern Indiana, said that this win- 
ter’s health and accident claims are run- 
ning about 300 percent above average. 
Death claims have not increased propor- 
tionately. 

Most companies writing policies 
which require short waiting periods ex- 
perienced no such increase as reported 
by Mr. McGurk, the increases for sick- 
ness amounting to 15 to 25 percent with 
accident claims staying about normal. 


Influenza Not Severe 


Companies writing policies which re- 
quire a sickness waiting period of a 
week or more have reported practically 
no increase in such claims. A factor in 
this may have been that while the influ- 
enza cases reported approached 1918 and 
1919 cases in number they were not as 
severe, apparently lasting only a few 
days. 

E. H. O’Connor, vice-president Bank- 
ers Indemnity, in speaking at Philadel- 
phia, said that the spring-winter climate 
in northern sections resulted in in- 
creased types of claims which companies 
would have escaped under normal 
weather conditions. 

He said that the influenza which 
swept the country is making itself felt 
in the claim ratio of many companies. 

California, especially, is reported to have 
a higher claim frequency. 


May Change Detroit Setup 


DETROIT—Leaders of the Detroit 
Accident & Health Association have 
been holding conferences to map out a 
revision of its setup. Starting some ten 
years ago as the Detroit Accident Man- 
agers Club, membership was restricted 
to accident and health men holding ex- 
ecutive positions, such as company offi- 
cials, agency managers, superintendents 
and directors, and general agents. 
Rather recently agents were made elig- 
ible but this expansion hasn’t been alto- 
gether satisfactory. 

It was informally decided to recom- 
mend a classification by groups, one to 
consist of general agents and managers, 
another of agents, possibly a third open 
to students and perhaps a fourth to in- 
clude those engaged in affiliated lines 
such as bureaus, branch office employes, 
field men, etc. It was also decided to 
recommend a code of ethics. 


Trailer Held to Be Building 


The benefits payable under the policy 
when death occurs as a result of col- 
lapse of the outer walls of a burning 
building if the insured is therein at the 
time of the fire are payable for death in 
a fire destroying a trailer when detached 





from an automobile according to the 
federal court in San Antonio. The 
court held that the trailer. detached 


from an automobile, is actually a house. 
Edwin Renshaw Thomas was the as- 





sured who died under those circum- 
stances. Aetna Life was the insurer. 
Aetna Life paid the life insurance claim 
but contested the accidental portion, 
contending in addition to the fact that 
the trailer did not constitute a building, 
that death was not the result of burning 
of a building but of an explosion. 


Skit on Claim Handling 

NEW YORK —A clever skit 
touching off methods of claim handling 
was presented at the gathering of the 
Accident & Health Club here Tuesday. 
The participants were R. Davol, pre- 
ferred Accident; Orville Beaudreau, 
Phoenix Mutual Life; Russell Chapman, 
Royal Indemnity, and P. H. Schreyer, 
Glens Falls Indemnity. The skit em- 
phasized the satisfactory manner in 
which claims are handled when the as- 
sured has had his contract properly ex- 
piained by the soliciting agent. 

G. Oakley, vice-president United 
States Fidelity & Guaranty, spoke ap- 
preciatively of the educational work the 
club is doing, and accepted the honorary 
chairmanship of the accident & health 
week committee, of which R. M. Pope, 
Employers Liability, is active chairman. 


Catlin Connecticut Manager 


Richard H. Catlin, formerly _ state 
manager of Mutual Benefit Health & 
Accident, with headquarters at Wil- 
mington, Del., has been made state man- 
ager for Connecticut at 157 Church 
street, New Haven. Mr. Catlin was in 
the Delaware office eight years. Dela- 
ware is now being handled from Balti- 
more along with Maryland. 


Advance Michigan Group Bill 


LANSING, MICH.—The state sen- 
ate has passed, in amended form, the 
Hammond bill drafted by the Health & 
Accident Underwriters’ Conference, 
which defines and regulates accident and 
health group coverage and provides for 
writing “family group” hospitalization 
cover. 

_ The amendments, as agreed at a hear- 
ing, exempt from provisions of the law 
occupational accident policies such as 
those featured by the Hoosier Casualty, 
which have been purchased by many 
small employers in place of operating 
under the workmen’s compensation law. 


S. J. Loeb Is N. Y. A. & H. Speaker 


NEW YORK—The Accident & 
Health Club of New York at its last 
meeting Thursday heard S. J. Loeb of 
Prince & Loeb. 


Harroll Columbus Speaker 


C. F. Harroll, Inter-Ocean-Casualty 
president Dayton (O.) Accident & 
Health Association, addressed the Co- 
lumbus (O.) Accident & Health Asso- 
ciation on “The Way is Charted.” E. 
Hoffman, one of the Columbus man- 
agers of the Metropolitan Life, dis- 
cussed “Three Selling Points.” 


A new non-profit hospital service or- 
ganization, the Michigan Society for 
Group Hospitalization, has opened offices 
in the Washington Boulevard building, 
Detroit, with J. B. Mannix as executive 
director. He has had eight years hospi- 
tal administration experience in Cleve- 
land and Elyria, is past president of the 
Ohio Hospital Association and a mem- 
ber of the editorial staff of “Modern 
Hospital.” It claims 47 Michigan hos- 
pitals are participating. 


Casualty Actuaries Meet May 19 

NEW YORK—The spring meeting of 
the Casualty Actuarial Society will be 
held at the Biltmore Hotel here, May 
19. Members having papers in prepara- 
tion are requested to send them in 
auadruplicate to the editor as promptly 
as possible. Richard Fondiller, secre- 
tary, has again offered a prize of $100 
for the best paper that has been sub- 
mitted at any of the meetings since 
May, 1935. 





COMPANIES 


Dinner Winds Up First School 


The Bankers Indemnity gave a dinner 
winding up the first year of its insur- 
ance school. Officers and 85 employe 
graduates of the school attended. Pre. 
ceding dinner was a showing of sound 
films, and after dinner President H. P, 
Jackson presented diplomas. 





Report on Chicago Lloyds Claims 


The receiver for Chicago Lloyds has 
filed a report with the circuit court in 
Cook county showing that 12,703 claims 
have been filed, amounting to $6,274,711, 
That does not tell the probable story, 
however, because there are numerous 
duplications by reason of the fact that 
a number of interests filed claim against 
the liquidator on account of the same 
losses. 

Return premium claims amount to 
$510,713, first party loss claims $4,260,- 
979, third party loss claims $1,220,530, 
general claims $282,486. Of this total 
$4,062,433 represents contingent first 
party claims and $1,177,119 contingent 
third party claims. By contingent is 
meant claims that were not fixed and 
provable at the time of liquidation, The 
claimants have two more years to make 
their claims fixed and provable. 


Permanent Receiver for Canton 


The Massachusetts supreme court has 
placed Canton Mutual Liability in per- 
manent receivership, with L. M. Cham- 
berlain as receiver. It is reported to 
have assets of $103,036 and liabilities of 
$538,279 


Several insurance men were recently 
elected to the board of Mutual Boiler of 
Boston, they being H. T. Freeman, presi- 
dent Manufacturers Mutual Fire of Prov- 
idence; John L. Wilds, president Protec- 
tion Mutual Fire of Chicago, and H. J. 
Hagge, president Employers Mutual Lia- 
bility and Employers Mutual Fire, Wau- 
sau, Wis. 

The Atlas Mutual Casualty of Cincin- 
nati has been licensed in Ohio. 


Louisiana Meeting On 


A big educational meeting of United 
States Fidelity & Guaranty agents in 
Mississippi will take place at Meridian 
March 16-17. F. Williams, state 
agent, will be the host. Addresses will 
be delivered the first day by Philip F. 
Lee, vice-president and agency director; 
O. R. Leeds and J. Dillard Hall, as- 
sistant agency directors; J. F. Matthai, 
vice-president; C,. J. Fitzpatrick, secre- 
tary, and Harry F. Ogden, vice-presi- 
dent Fidelity & Guaranty Fire. At a 
dinner in the evening, Mayor Clint Vin- 
son of Meridian and R. Howard Bland, 
chairman U. S. F. & G., will be the 
principal speakers, 

On the second day, F. A. Gantert, 
president Fidelity & Guaranty Fire; O. 
R. Smith, of the state agency; D. A. EI- 
liott, F. G. Taylor and J. A. Covington, 
ir, will speak. 

F. W. Williams, State Agent, Inc., 
regarded as the outstanding agency in 
Mississippi, having written 25 percent of 
all the casualty and surety business in 
the state. The agency was founded by 
its os head and has represented the 

. & G. since nce 1006. 


Airport Demands ds P.. L. & P. D. 


MILWAUKEE—Repeal of a county 
ordinance, requiring all aviation firms 
and owners using the county airport to 
provide liability and property damage 
insurance for their planes used for hire, 
has been recommended to the county 
board of supervisors. Each plane now 
must carry $50,000 public liability, $50,- 
000 passenger liability and $5,000 prop- 
erty damage coverage. The require- 
ments and costs have driven many avia- 
tors from the county field to private 
airports. The county itself carries 
$150,000 insurance and with rigid safety 
rules now in force, it is maintained the 
restriction is unnecessary. 
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ASSETS LIABILITIES 
Government Bonds ........... $7 954,974.86 Reserve for Losses (other than 
Municipal Bonds ............. 204,164.70 Liability) ......-.-sesesee:: $3,503,474.54 | 
Ratlroad Bonds ......s.«.se.0. 3,632,577.43 Reserve for Losses (Liability and | 
Public Utility Bonds........... 2,598,462.94 Compensation) ............. 5,521,627.81 | 
Miscellaneous Bonds .......... 149,164.97 Reserve for Unearned Premiums 5,112,472.71 | 
MeORG SIOGRS cic cs icdavvwns 442,329.00 Reserve for Commissions....... 1,900,776.59 | 
Peblc Utiity Steehs....:6.00<, 608,780.00 Reserve for Taxes aad Othe | 
Miscellaneous Stocks een aie 926,039.00 re re re 379,596.35 
Real Estate Owned............ 361,176.85 Mortgage Investment Reserve. . 50,000.00 
eee CCT 551,965.35 Special Reserve ............... 1,805,807.50 
$17,429,635.10 $18,273,755.50 
Cash in Banks and in Office..... 2,615,884.41 Deposit Capital . . .$1,050,000.00 
Interest Accrited ......ce0..0%. 110,111.84 Surplus over Lia- 
Premiums in Course of Collec- bilities and De- 
tion (not over 90 days)....... 2,113,155.09 posit Capital .... 3,000,000.00 
All Other Assets............... 54,969.06 Surplus to Policyholders...... 4,050,000.00 
$22,323,755.50 *$22,323,755.50 | 


*On the basis of December 31, 1938, market quotations for all bonds and 
stocks owned, this Company’s total admitted assets would be $22,304,020.00. 


Securities carried at $982,499.09 in the above statement are deposited with 
State Departments as required by law. 








CASUALTY, FIDELITY AND SURETY REINSURANCE 


| THEODORE L. HAFF | 
United States Manager 


99 JOHN STREET - - - - NEW YORK CITY 
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Co ee eee ees Mar 
has been transferred to the Kansas City | this matter at the national convention in | apprehending of thieves of different — 
?p F R 4 0 N A l S office in a like capacity. The home office | Washington, D. C. types. 591; 
was represented by J]. H. Garneau, 3rd. Three members of the Associated Ad- —_—_ Expe 
E. H. Donaldson, Jr., Los Angeles city | Justment Bureau of Springfield, Ill, at- Dr. John Henry spoke on “Varicose = 
F. S. Brown, vice-president and sec- | supervisor U. S. Fidelity & Guaranty, | — they being C. A. Moore, L. F.| Veins” at the ay gy Of the rod 
retary of Standard Accident, is the | and his bride, who is from Little Rock, | Neal, and C, A. Livingston. _ | Pittsburgh Casualty ims Association, worl 
father of a new baby daughter. Ark., have returned from their honey- | George Marolf of Mason City, presi- Fidel 
Arthur D. Grose, publicity director of | MOON. | dent of the association, was in charge. Cc lt © plate 
> & | | - 
the Employers Group at the home office ——— - | : ' asud y ompany he 
i Boston, has entered the Milton hos- | | Adjusters Study Tratfic Tangles 1938 E - Engi 
pital for observation and a Possible | A lATIONS | LOS ANGELES=—The Casualty In- xperience Auto 
minor operation. He will probably be | | surance Adjusters Association of South- — Auto 
awa) from the office for about three | | ern California heard engineers from the a eta eek N. rap $2, Othe 
weeks, ‘ | Los Angeles traffic and survey depart- | 710,390; inc., 088; unearned prem, " 
’resident Charles C. Bowen and Vice- Iowa Independent Adjusters } ments discuss the traffic situation. A agelaied en ad ing ‘oheet 
ssident Ralph H. Platts of Standard | H All-D Session | motion picture of how New York had S75. inc wien Obe "aeaen: sag Lu 
Accident have returned to the home | ave “Vay essi | solved its problem through its parkway es ~: Prems. Losses Pl 269; 
otice after a business trip to the coast. ! DES MOINES—The Iowa Associa- | and speedways was also shown. Auto liability ......$ $ 6,385 prs 
W. F. Mowery, referee and assistant | tion of Inde pendent Adjusters at its an- | —— speed coc sage Maaa aaa — 
secretary, Los Angeles office California | nual spring meeting set Oct. 8 as the | F B. . M I S k a Oe. .« By rete 3 9,28 Auto 
iustrial accident commission for ten | date for annual meeting. The adjust- | an is speaker awe hsm inn  t5ne Lon Othe 
years, died at his home in Monrovia. | ers held an all-day, round-table discus-}| SAN AN TONIO, TEX.—Gus Jones, | Auto collision ...... "18 {oan Wor! 
He had been engaged in compensation | sion. ‘The by-laws and code of ethics | chief of the San Antonio division of the | Other P. D. and coll. 115 “cal Auto 
work for 20 years, having been chief | of the National Association Independent | ] Federal Bureau of Investigation, speak- ibe amma - 
referee Colorado industrial commission | Insurance Adjusters were reviewed. | ing to the San Antonio Claim Men’s| Total ............ $1,281,513 $ 342,959 — 
nd deputy U. S. employers compensa- Che measure in the Iowa legislature | Association, described methods em- | tees To 
tion commissioner at Galveston, before | which would eliminate the present con- | ployed in securing finger prints and ex- Pe 1 ppd —_ ee a Ay an¢c., 
going to California. | fidential reports on automobile accidents | plained why finger prints can not be panbagg ep tah ven. oer 630: cue - Me 
farewell dinner party was given by | was discussed. ; | changed without the mutilation of the | $6000; capital, $200,000: ‘saretun, tae $3,41 
ofice associates of George E. Munsie, rhe members seemed to favor a na-/| fingers. He pointed out the important | 000; contingency res., $112,202. Experi- $1,02 
iditor in the St. Paul office of the Hart- | tional listing of adjusters — it is be- | relation that finger prints on stolen | ence: = 
xd Accident the past three years, who | lieved that some action will be taken on | property which is recovered have to the Be ace Net Prems. Losses Pd, yer 
Auto liability ..... $ 281,921 $ 137,246 
Other liability ..... 2,334 12 Aute 
Workmen’s comp. .. 14,410 4,308 Othe 
Auto prop. damage. 143,111 £3,614 Wor 
Auto collision ..... 77,000 44,314 Plat 
Other P. D. and coll. 228 7 Aute 
Other auto ......... 78,932 23,929 poe 
EOROR. 55.56 Sadnw o5d $ 597,936 $ 253,430 Tc 
Industrial Indem., Ex., Cal.—Assets, $2,-. . 
074,713; inc., $12,939; comp. Palys $1,469,- . Ns 
256; surplus, $511,079; dec., $45,956; divs. rt 
paid to policyholders, $555, 734. Experi- loss 
ence: res., 
Workmen's comp. ..$1,545,067 $ 597,720 $86,' 
WEEE cs deccmeres $1,545,067 $ 597,720 oe 
‘ Wot 
Keystone Auto Cl. Cas., Pa.—Assets, Sure 
$4,160,029; inc., $174,845; unearned prem,, Plat 
$890,469; loss res., $139,526; liab. res., Bur, 
$1,416,722; capital, $300,000; surplus, incl. Aut 
contingent and special reserves, $1,312,- Oth 
648; ine., $113,137. Experience Oth: 
Auto liability ...... $1,316,348 $ 540,737 
Auto prop. damage. 434,333 190,608 T 
Auto collision ..... 116,044 43,850 
mat OE oe $1,866,725 $ 775,195 m4 
A STOCK COMPANY © 7 | 7 loss 
3 Maryland Cas.—Assets, $39,433,623: ine. tal, 
$1,340,054; unearned prem., $11,8 829, 95 59: Exp 


loss res., $3,206,836; liab. res., $6,119,709: 


WHOSE SPECIALIZED EXPERIENCE IN sarplun FURR AHS ince sidbaaie ee | 




















surplus, inec., $105,331. Ex- Aut 

perience: Oth 

Accident ........... $1,172,889 § 467,779 Pla 

WRITING FIDELITY AND. SURETY BONDS, ite Wabi." Geis | KM Ant 
48 " er liability ..... 2'944,295 984.835 

Tey Workmen's comp. 4 6.886.212 2,808,155 Oth 

“BURGLARY AND GLASS INSURANCE Surety .lclolcccl 2g6na7? SUS 7 

oe Burglary and theft. 1ingold — 21TI5h ' 

GUARANTEES SWIFTER AND MORE Engine and mach... agate san [88 

= Auto prop, damage. 1a0ege rises | 

é pine 8s é peed ) * bee és 500 

EFFICIENT SERVICE WHEN SUCH Other P. D. and coll. 165,334 39,984 Ot! 

T damage ........... 111,805 29,411 Po 

COVERAGES ARE DESIRED, AS eee: $26,264,569 $11,319,186 Pi 

Lumbermen’s Mut. Cas., Ill—Assets, Au 


WELL AS WHEN LOSSES OCCUR. prem, $8,014 144; lose res,’ $i ten 308 ot 


liab. res., $9,336,289; comp. res., $5,298,- Oth 


° 





FIDELITY aND DEPOSIT COMPANY Capital Available in 


New York Capital available in ml 

OF MARYLAND sizable amounts only for a cas- of 

ulty or life stock company any- wi 

HOME OFFICE ‘ where. Refinancing effected, 


mergers or new capital secured. 
Confidential. Bank references r 
exchanged. C. M. Hollinger, Mz 
170 Broadway (Cortland 7-0140) ag 
New York City. - 























1939 


ama March 16, 1939 FeNATIONAL UNDERWRITER CASUALTY 9 























————< 
‘erent Sao] = —!] = : — 
591; — $4,668,054; inc. $565,825. | N@tional Bureau Issues minimum premium of $25. A specific | sessions. Manager Sidney W. Banx : 
paper tones: amount of insurance is placed h | host at T ‘at ; etuaating ; 
ee MER SS ns 6 eG vice 209,659 108,233 s - : : ce 1S placed On each | host at Toronto, and F. D. Knowles 
ae See lability eee is 480 0 ‘saan 950 All-Risk Endorsement location, but the rates apply to total | Montreal. 
a. Other liability ..... 1,485,386 295,980 NEW YORK—The National Bureau amount. [he contract may be written ae 
foal ee exc come, GHA «bea Rp lage ge a si “,. | tor three years. The new endorsement Hartsia Institute S k 
—. DRIES. Gaicwancwess 27,173 —554 | OF Casualty & Surety Underwriters has | is effective March 13 in all states ex- J maue Speaner 
Plate glass ...... ++ 122,255 48,436 authorized an all-risk endorsement for cept Washington. HARTFORD—Reid Hartsig, 
y Burglary and theft. 177,297 30,765 | securities deposited with public officials. ——— agency superintendent of the Travels 
Steam boiler ....... 209,902 13,381 | It covers only while securities are in . ill address the casualty ¢ al 
Engine and mach... 145,973 16,044 | the sole custody and possession of a de- Canada Meetings Held ede oe ie es —_ ann 2 
Auto prop. damage. 3,541,011 = 1,152,560 pails oe ke gir Sate Ne aged Sas a aa rer Se ee SEE Ce Wr ignt 
| Aete collision ..... 256,445 115,602 positary, which may be a bank or a|_ Educational meetings of the U. S. f./and Development of Accident and 
P Other P. D. and coll. 79,456 5,940 | Custodian account. It may not be writ- | & G. were held in Toronto March 6-7 | Health Insurance.” 
4. ten for an assured eligible for a bankers | and Montreal March 8-9. J. H. Bibby, George S. Robinson, assistant 
$38. WAG Anse cecwes $26,911,679 $9,876,657 | or brokers blanket bond. assistant casualty director, conducted | and automobile superintendent of 
$609 ee at he annual rate is $2 per $1,000 for discussions of casualty insurance and J. | Hartford F lectured on “Furr 
ee es chee gettin pong the first $25,000, and $1 per $1,000 for | Dillard Hall, assistant agency director, | Customers Insurance” before the 
ga. > 20 $,6 M a a ' 2 re . 4 U »@ 4 ™ ° . . 7 . ™ - + * . ¢ 4 e — 
s Pa 269; inc., > P» URCAINSE Pre the remainder, subject to an annual | led a discussion on fidelity bonds at both | tute’s inland marine students. 





683; loss res., $13,543; liab. res., $223,084; 



















on comp. res., $1,012,533; surplus, $807,531; 
1 99 ine., $153,201. Experience: 
5 49: Auto liability ...... $ 146, $ 39,222 
185} Other liability ..... 34,252 
é Workmen’s comp.... 1,% 566,496 
Auto prop. damage. 17,240 
mes. Auto collision ..... 575 
9 954 Other P. D. and coll. 31,054 2,963 
tn UL» wanes ee ewan $1,706,056 $ 660,748 
— Merchants Mut. Cas., N. Y.—Assets, 
in. | $3,412,547; inc., $115,967; unearned prem., 
veri | $1,029,898; loss res., $140,968; liab. res., 
j $1,227,857; comp. res., $251,020; surplus, 
: $642,234; inc., $40,098. Experience: 
fF Accident ...........$ 55,845 $ 34,297 
19 Auto liability ...... 2,187,366 1,099,360 
£398 Other liability ..... 104,351 f 
614 Workmen's comp. .. 334,632 168,622 
1314 PD WINGD. cc ncccce 16,891 7,056 
‘ Auto prop. damage. 579,500 185,939 
999 Auto collision ...... 29,998 14,001 
ial Other P. D. and coll. 4,768 S44 
ne AE cc Coecanode $3,313,351 $1,545,517 





Natl. Mut. Cas., Okla.—Assets, $681,639; 
ine., $124,828; unearned prem., $230,990; 
loss res., $5,408; liab. res., $99,619; comp. 
res., $168,830; surplus, $132,848; dec., 



































71) of $86,106. Experience: 
at Net Prems. Losses Pd. 
720 : Auto liability ...... $ 274,548 $ 28,765 
; Other liability ..... 31,367 10,716 
Workmen’s comp. .. 374,501 200,432 
ets, I to a tai Me cee 
ee Plate glass ........ 119 185 
bey Burglary and theft.. 932 274 
nel Auto prop. damage. 118,917 16,156 
12,- Other P. D. and coll. 7,865 273 
wal | RES aes sea eS 26,109 9,546 
06 ME hd ow are gtk $ 834,368 $ 266,347 
850 
195 Pa. Indem. Corp.—aAssets, $2,585,999; 
inc., $176,346; unearned prem., $803,014; 
loss res., $85,808; liab. res., $840,069; capi- 
ne., tal, $300,000; surplus, $353,300; inc., $5,165. 
59; Experience: 
U9 Net Prems. Losses Pd. 
93; Perrrreer er $ 28,600 $ 11,938 
ux- Auto liability ...... 1,189,262 395,902 
Other liability ..... 24,116 1,040 
779 Plate glass ........ 1,248 266 
13 Burglary and theft. 4,464 1,163 
4 Auto prop. damage. 425,317 171,046 
338 PE WERNER Gbanee «86000 —225 
a Other P. D. and coll. 1,477 37 
348 BEE 5 utincseuaes $1,674,484 $ 581,167 
140 
= Utica Mut., N. Y.—Assets, $12,317,824; 
94 inc., $958,004; unearned prem., $2,182,- 
15 i 055; loss res., $161,129; liab. res., $1,809,- 
99 | 585; comp. res., $3,083,729; surplus, $2,- 
34 500,000; inc., $371,487. Experience: ve¢ 
j Other burglary ....$ Smee © sseses 
11 Auto liability ...... 2,577,788 969,298 ‘ - 
fe Other liability ..... 212,989 28,190 
I 2 Central Surety Policies are thoroughly 
8 eee 1,806 211 
Burglary and theft.. i” reer 
ts Auto prop. damage.. 3 249,075 es 
[AMS prop. damage. mn mode d de ed to be conven 
8; Other P. D. and coll. 27,919 3,601 Tr anl Sl al Se Onv z 
3, Other auto—towing.. 415 129 
. aries 1 . . 
ummm or eae ent for the policy writer 
— . 
] Utilities Mut., N. ¥.—Assets, $5,026,135; 
ine., $853; unearned prem., $103,986; liab. 
res., $5,000; comp. res., $2,361,428; sur- 
plus, $2,306,041; ine., $39,110. Experi- 
ence: 
Remar HARM ..066. swascs 3 195 
Workmen’s comp. ..$1,076,163 586,766 CE TRAI SI J ETY 
ey eee $1,076,163 $ 586,961 CAPITAL SURPLUS 
$1,000,000.00 AN NSURANCE $1,592,153.05 
Automobile and General Casualty Man 
Man with underwriting and executive experience a) C 3 
m general casualty lines—several years as man- ORPO TIONL 
pnd ee id large sagen ffj R E M 
cy—desires position wi rokerage office or Home O 1ce cGinnis 
7 


local agency. Chicago or midwest territory pre- 
ferred, but will consider other locations. 


ADDRESS J-73, NATIONAL UNDERWRITER Kansas City, Mo. President 
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CASUALTY NET PREMIUMS AND PAID LOSSES IN 1938 IN PENNSYLVANIA 


Accident & Cas...... 
Aetna Cas. 
Aetna Life 
RIND. 6506 biwae noose 
Amer. Auto 
"ee et 
Amer, Employ. 


Amer. Fid. & Cas..... 
Amer. Motorists ...... 
Amer. Mut. Liab...... 
Amer. Policyholders 


Amer. teins 
Amer. State 
Amer. Surety 
Arex Indem. 
Assoc. Indem, 
Bankers 
Car & 
Cas. Indem., 
Cas. Recip. 
Celina Mut. 
Central Surety 
Century Indem. 
Citizens Cas. of 
Coal Operators Cas... 
Columbia Cas. 

Commercial Cas. 


General 


JT ae. Sar ee 





Total 
Prems. Losses 
s 
° 19,083 
. 2,892,105 
e 706,751 


: 167,436 





44180 








Conn, Indem, ......... 

Consolidated Undr. 

Continental Cas, ...... 599,697 
Eagle Indem. ......... 56,818 
Meploy. Liab. .....+<< 681,839 
Employ. Mut. Liab.... 266 
Employ. Reins. ....... 76,944 
mete Ens. WEeC......s05. 230,495 
Pe MOOR. we nvausec 419,994 
Europ. Genl. Reins... 548,014 91,466 
PET 76,849 57,624 
Factory Mut. Liab.... 8 57 25,32 
Farm Bur. Mut........ 497,760 
Fidelity & Cas......... 609,967 
Fidelity & Deposit..... 86,411 


Fireman’s Fund Ind.... 












































Auto. Liab. 
Prems. Losses 





120,212 


109,459 
97,476 


5,093 





148,405 
25,644 
188,182 
6 
68,454 
151,270 
59,474 

















Other Liab.. 
Prems. 
$ 




















Work Comp. 


Losses Prems. Losses 
3 3 $ 
24 
266,535 
75,570 


1,424 





142,142 50,298 338,814 100,580 
15,176 113 36,079 13,226 
3.999 111,663 768,738 259,147 
a. Gee, 10@ 64 
542 4,256 9,517 144 
"8,751 “1,263 737.635 328,541 
852 16 20,738 359 
364 13,939 2,583 386 

SE gee ea re 
136,671 46,979 397,961 181,513 
578 = «823s 76,378 24,280 
,229 34,222 373,104 107,804 

905 Yano pips GE: 
198 94,585  —83,449 
"371 79,791 31,273 
:578 294,410 111,992 
43,606 | 9,575 110,160 24,005 
,255 SEO een Yeseetos 
14,382 1,240 149,240 35,499 
204,416 44,887 618,703 207,139 
25,398 Delt - c. 5. 6,809 








Te 53,683 
212,649 89,930 2,314,005 
30,212 9,307 54,402 
67,042 12,813 167,514 
2,766 26,635 428,891 
766 50 43,501 
2,351 400,364 ; 

47,348 768,316 340,164 

58,951 15,406 204,682 65,848 

3,716 Set) OGaakce = SR 

BIO” sane: “Veet 780 

1,577 2,257 8,200 

308 1,547 8,500 1,725 

181,310 42,686 169,908 

10,841 

2,161 

74,143 





71,555 

$31 

90 404 33,971 12.489 

129 21,427 3,549 
261,837 





> 
-, 
ae 
©, 
an 








75,166 25,234 
Memernd Accl. .....s000% 681,882 318,091 
ORS CRS, nice iccie 2,226 527 
General Reins. ........ —-53,423 27,617 
Gien Falls Indem...... 116,808 36,927 
Globe Indem........... 315,365 119,912 
‘Goodville Mut. ........ 111,942 16,940 64,665 8,019 
‘Great Amer, Indem.... 424,038 130,361 118,509 59,596 
Great Lakes Cas...... 15,928 5,202 
Guar. of No. Amer.... 72, Lee.  teeaek.> seseuee 
Hardware Mut. Cas.... 377,882 111,211 50,408 
“Harleysville Mut. ...... 1,477,770 1, 418,292 
Hartford Acci. & I.... 2,343,540 7 304,188 
Home Indem. ......... 193,589 42,687 
ee 19,315 5 
Indem. of No. Amer.. 2,480,594 
Inland Bonding ....... it ae | err 
Interboro Mut, Indem.. 9,483 1,650 
a Wee. \diveced. (: beeeune 
Jamestown Mut. ...... 220,772 82,178 101,076 
Keystone Auto Club... 1,417,455 605,892 996,056 
Keystone Mut. Cas..... 306,102 64,374 195,702 
Laundry Own. Mut.... 63,683 DEE «= -Schaes: war-Keho 
Liberty Mut., Mass 3,226,974 1,139,424 438,441 171,899 
London & Lanc....... 213,006 73,331 62,833 20,098 
London Guar. ........ 607,918 254,528 173,673 119,694 
Lbrmn’s Mut. Cas., Ill. 1,833,198 533,212 861,106 272,547 
Lbr. Mut. Cas., N. Y.. 46,304 8,782 wee 0. wae 
Manhattan Mut, Auto.. 66,933 20,774 47,210 13,861 
Se! sacos cannes 1,330,497 901,724 618,499 257,859 
Maryland Cas. ........ 2,279,848 764,983 369,540 188,946 
Mass. Bonding ........ 883,505 299,143 197,413 65,044 
Medical Prot. ......... 103,716 ee a rr 
Melbank Sur. Corp..... nd 4. Te SEDs 
i 20,803 1,648 164 
Merchants Indem, ..... 72,492 29,653 28,970 
Merch. Mut. Cas....... 8,404 1,416 251 
ee eee 214,496 78,844 39,548 
Beeeeemel COs, <..sccckss 181,581 56,613 3,336 
Natl. Grange Mut...... 79,913 45,513 32,062 
National Surety ....... 552,433 MER Bocuee dean ys 
New Amsterdam ...... 1,647,173 470,211 133,041 
New Century Cas...... 9,818 eee )80 bee” eas 
OW TOT Cassicccacvs 212,933 56,55 
Norwich Union ....... 2 
ON AGel. .ccccssvees 4 
RN IR na Ca ite ok 53 
Ohio Farmers Indem... 977 
eee 10,256 
ie CE: xcvcceseuns 1,100,148 
Pa. Mfrs. Assn... 8,692,610 
Pa. Mut. Plate Glass... 5,401 
Pa. Thresh. & Farm.... 2,934,460 
Ai, ee ee 52, 
rate. Mut. Pi. Gi..... 1 
Phoenix Indem. ...... 158,806 
Preferred Acci. ....... 288,507 
Protective Indem. ..... 20,571 
BROWOE DRROM. oc écsckes 851,446 
St. Paul Merc. Indem.. 185,937 
Seaboard Mut. Cas..... 42,051 
Seaboard Surety ...... 215,940 
Security Mut. Cas..... tA Soe 
Selected Risks Indem. 10,937 698 
Shelby Mut. Pl. Gl..... 23,187 5,971 
Standard Acci. ........ 136,827 55,05 
Standard Sur. & Cas... 77,483 39,124 
State Auto Mut........ J) ee . 
State Comp. Ins. Fund. 6,443,485 3,332,965  ...... 
State Furm M. Auto.. 27,998 
Stuyvesant M. Pl. Gl.. 14,034 1+=‘$5,424  ...... 
Mam Te@em. <..cessscecs 44,554 
Syivania M. Pl. Gl.... 5,694 1.1688 ...... 
PS, 55 scncens eae 917,591 
Travelers Indem. ...... 177 
SY eee 123,866 
ee eS eee 445,046 
 & eer 106,310 
U. S. Plate Glass...... 29,123 ### 9,278 ...... 
Wetton Mut. ..cccscccere 114,467 
Utility Mut. I. N. Y... ier Tce ene 
Yorkshire Indem. ...... : 46,779 29,828 27,622 
ee eee 1,049,206 433,963 308,293 161,332 
Total oo Perey. *93,093,437%33,063,302 21, 8,352,320 
Total, SOBT.. c civvee 85,001,814 33,476,039 22,686,761 8,942,340 


*Includes classes shown on tables on next page. 


.310,496 


,012,736 


Cin 











Fidelity-Surety 


Prems, 








29,562 
29,993 


30,791 








Losses 














7.294.480 
6,604,605 


(CONTINUED ON NEXT PAGE) 


917,179 
631,298 








Plate Glass Burglary-Theft 
Prems. Losses Prems. Losses 
3 $ $ 
464 i04 319 19 
31,217 12,972 118,604 18,914 
"$1,453 «12.789 «= 29,047 ~~ '11,031 
4,042 1,213 13,602 1,438 
448 65 552 85 
307 128 11,020 4,106 
Tain “aecaee 10,249 152 
"6537 °2,995 31,311 306 
a ovens ere 
3,488 2,672 1,261 325 
2,382 504 5,765 298 
2,445 1,035 1,644 25 
18,351 11,119 ° 1,907 "850 
17,476 8,235 43,892 18,667 
"3618 1,687 | 8,909 1,248 
19,015 9,149 12,571 3,336 
23,162 10,510 48,23 10,688 
2,971 1,115 5,993 2,155 
75,335 19,353 84,518 17,674 
Cee? fos lo 9,875 —3,445 
“4423008850 BAT "35 
fakes: 48» Babaee 56,704 10,251 
on a oe 336 1 
coeee cove 298 cee 
46,455 18,086 71,853 14,352 
5,243 1,837 23,919 3,821 
4,916 6,901 804 
20,197 $2,425 47,340 
1,261 242 10 
314 24,261 2,074 
17,698 25,531 7,917 
18,481 48,964 9,675 
10,881 19.666 9 4,191 
ca ee a ee ore 
"5,591 "3,512 "954 
27,026 77,264 13,345 
5,167 12,358 1,561 
55,197 186,235 27,903 
4,182 2,393 4,229 1,283 
"5.198 ° 1,740 26,398 "3,750 
4,993 1,745 12,725 3,860 
11,124 3,910 14,710 6,188 
4,091 1,523 14,106 3,465 
5,684 975 17,224 2,844 
35,977 12,268 100,775 24,191 
6,969 4,407 20,777 2,271 
saree reer’ veeeas vteees 
134 ae er 
17,052 5,370 9,465 2,182 
1,295 330 2,017 398 
“3.141 1919 = 78,002 ~=—Ss:'12,494 
31,166 18,835 55,009 13,876 
9,818 5,263 eoccece eoveee 
30,717 14,984 8,297 521 
5 34 39 évenee 
8,984 4,112 19,638 2,351 
3,341 821 2,197 77 
"695 57 2,514 116 
Beet RISERS oss cee < setae 
aien> = See uae, oes 
1,790 818 14,942 6,122 
10,182 4,109 26,725 6,098 
2,156 414 Tee 
16,898 5,422 42,452 5,247 
2,926 795 2,834 815 
148 50 49 Seeues 
oak satis eae Eee 
56,371 (21,313 sss eee ve 
15,600 5,041 22,025 4,131 
5,623 2,922 7,547 465 
‘ia cote bnew ee 6 eee 
waned (BAR keacka sakes 
1,312 299 3,345 243 
5,694 eis eens 
43,303 20,656 +«=« 173,874 30,421 
12,897 6,551 21,208 5,356 
28,265 11,225 91,216 13,455 
1,117 414 24,614 ,109 
29,123 Rare.  ssscee aves 
Shien oer 
"6,961 "3,608 | 2,288 440 
30,764 12,116 49,213 5,947 
939,854 274,820 1,974,892 400,654 
945,529 390,172 2,042,607 383,246 
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OTHER CLASSES OF CASUALTY BUSINESS WRITTEN IN 1938 IN PENNSYLVANIA 
: 
(CONT’D FROM PRECEDING PAGE) 
oll , . P 
se =N iC .G osses CREDIT | day representatives of a number of non- 
ses ACCIDENT & HEALTH, INCLUDING Losses 
. _ NON-CAN. Ocean Acci. ..... 5,204 Indem...$ 261,488 $ 57,425 | bureau companies were summoned to 
om Prems. Losses Repel is =" 4.387 Reins . 7,975 —2,902 | Springfield. H. A. Miller of the de- 
2,235 a ae We 2.35533 iran Vs oa... wi icc. ... | European Gen Reins... phere | partment read a staternent to that group, 
accident & Uas.... $ 5 | Security Mu " London Guar. ........ 04,334 3 | | Pr: e 
123 R 325 es, | Travelers Indem. Se TE Dees Bs MH Oisscssccs ~avceasas | reciting the requirements that the de- 
8 ety be 45,165 ae ¢ $ 152.451 gage eS —.. | partment intends to make of the Na- 
91,591 eel ses seas sae 175,415 Fone gt >>> Milla Fete f | feeee | tional Bureau of Casualty & Surety 
— art ili, eyewear ere = “| Underwriters. The next day A. E. 
y ; 256 3 SPRINKLER LEAKAGE - TS. € ne 
Amer. — oeeees ane p+ | aes i , | Spottke of the National bureau ap- 
COINS. ccccccecce “» : . So ° , . Pe a ° 
Bankers ‘Indem., N. 3. 1,080 cid oscme 2a hahaha $ $ 4.862 | Hearings on Equity Rating | peared in Springfield for a conference 
. 7 . 4% OnE 9 94 | Marylance as eves J,<U9 - e 7 aa | 7 - ; a: 
— iggy Ba 43048 Mais Jus. Fa G 121 The Illinois department is now giving | with the department. Apparently the 
ey ee "701 30 | - ; 3 14,063 | attention to the matter of equity rating | department is seeking to effect uniform 
ao ee eens Ps 3902 | Total, 1938 ........ 06 - ; : : el . re 
Centers 2hGem «+s es yr ane Total, 1937 Se 5,886 ' of automobile fleet risks. Last Wednes- ' procedure. 
Columbia Cas. .seeee 9,216 48s . 
ten hii 4 1,604 ? © 99 
Columbian Natl. ...... 9,435 1,60 d 
columbus Mur, Tate «eat tsnis| “Unforeseen events... need not change and shape the course of man’s affairs 
» 1ercié AS... seco 7y¥, ‘ , 
co Geneiel ......- 293,916 142,844 
Conn. reneral ett 856 
‘ontinental Assur. ... 3,513 _ 855 
Seettnental . “ae 397,401 176,149 - 
Craftsman ..eceeeeeee 44,87 7 
Eagle Indem. ........ 5,300 
Educators Mut. A.&H. 48,963 
Employ. Liab. ...... 47,903 
344 Employ. Reins. ...... _ 20,066 
929 Equit. Life, N. Yewees 524,858 y 
381 Europ. Genl. Reins.... saat 
ae EXC@ESS «seers eeeeesene 4 
‘ Family Inc. Mut. Cas.. 21,678 
839 Farm, Bur. Mut. Auto. 12,313 
949 Federal Life, Ill...... 126,633 
1643 Wotteral 1, & C........ 119,105 
Fidelity & Cas....... 104,820 
. Fireman’s Fund Indem. 6,001 
aoa General Acci. ........ 74,309 
” General Amer. Life... | 107,331 
928 General Reins. ....... 30,839 
,215 i Pe wank 6 eed es 18,046 
406 Globe Indem. ........ 34,300 
113 Great Amer. Indem... 10,210 
605 Hartford Acci. ....... 58,367 
Paes Home Indem, ........ 50 
503 or COM Léccenees 19,318 
084 Indem. of No. Amer... 76,448 
79 Inter Ocean Cas. .... 173,995 
is Inter St. Bus. Men’s Ac. 37,192 
135 John Hancock Mu. Life 18,686 
315 Ky. Cent. Life & Acci. 170,916 
921 Liberty Mut. ......... 3,054 
‘On London & Lance. ...... 12,019 
sa! London Guar. ........ 36,954 
,734 Loyal Protect. ...... 117,27 
oa8 Lmbrmns. Mut. C., Ill. 70,297 
359 Maryland Cas. ....... 127,779 
429 Mass. Acci. .......... 142,146 
798 Mass. Bonding ....... 214,479 
855 Mass. Indem. ........ 200,784 
180 Mass. Protect. ....... 414,318 
413 Metropolitan Cas. .... 39,420 
are Metropolitan Life 1,912,094 
5 Monarch Life ........ 528,820 
aida Mut. Ben. H. & A..... 149,626 
272 National A. & H...... 222,880 
375 PONOIOMML COM ccccccce 124,102 
198 National L. & A...... 274,671 
New Amsterdam ..... 19,284 
214 No. Amer. Acci....... 173,207 
565 Norwich Union ....... 332 
241 Occidental Life ...... 17 
779 Me MOG cécoccvces 32,000 
128 0 roe 285 
913 Ohio State Life ...... 4,915 
Pacific Mut. Life .... 225,813 
947 Pan Amer. Life ...... 180 
086 Paul Revere .......... 40,919 
297 Peerless Cas. ........ 1,505 
Penna. Indem. ....... 18,025 
ane Phoenix Indem. ...... 11,158 
484 Preferred <Acci. ...... 49,379 
awe Prot. Indem, ........ 1,190 
349 Prov, B, & A.....csss 231,838 
954 ee eee 237,929 
098 Reliance Life ........ 168,935 
451 Royal Indem. ........ 12,296 
‘ate St. Paul Mer. Indem... 388 
407 Security Mut. Cas., Ill. 275 
ae Standard Acci. ....... 43,494 
a Standard Life ........ 10,529 
< Standard Sur. & Cas.. 15,517 
232 State Farm Lif i 
‘ ¢ 2. eee | rere ? 
- Sun Indem. .......... 8,990 1.558 IT DIDN’T WORK FOR THE RABBIT 
2 PERU  hicceccccess 1,179,757 616,775 
‘a United Ben. Life...... 142,580 69,166 | 
349 aa MR weeiiewess 33,404 12,366 | 
: OE sons to acc 49,159 25,213 ’ 
a oe ean ry ae Put a rabbit’s foot in your pocket... hang a horseshoe this year... a chance you can’t afford to take unless you 
501 i, ree 494,343 - . ia P p , , 
_ Gee, et H&A... php over your door... find a four-leaf clover... but, if you —_are well protected financially. And most people aren't. To 
fe | ERR bee aaa re : . 
21 Ferrets : ; : \ 
310 qotal, 1988 ........ $12,089,947 really want to protect yourself, lay away an accident policy them, an accident spells trouble. j 
166 otal, 1937 ........ 11,984,758 
02 LIVE STOCK with your other insurance papers! A Maryland accident policy is the best income insurance 
108 Prems. Losses 2 - 
ee Hartford Acci. .......  iccesans a8 never & y sly on a rabbit's foot. It isn’t in event of accident... the best assurance that doctors 
39 Hartford Live Stock .. 11,071 339 | It was never enough to rely on a ri ‘ . é 
54 Se el $ 11128 $ 8.249) enough today to rely solely on a sense of caution if you _ fees and hospital bills will not deplete your bank account, 
)o4 Mi BOP wecstcce 3,2 5,366 : ° : 
| STEAM BOILER, ENGINE & MACHINERY | y, scape ify unforeseen events. The chances are or force you into debt and the worry that goes with it. 
| would escape or nullify wv j 
- MUOOR CBB kccics $ 783 $ 
88 Amer _ , eee oon te eeees z : ; eee an 2 : ' ' b , 
.. ey ne i 846 | one in twenty-seven that you will be an accident victim Maryland Casualty Company—Baltimore. 
ler, Me Bee cetese war 8 8=s @ ao oe ho ‘ 
80 Amer. Reins. ......... 16 71 
Columbia Cas. ....... 26,132 378 : 
46 so aggeaes  yeecior Seet > 519 | Lbe Maryland writes more than 60 forms of Casualty Insurance and Surety Bonds. Over 10,000 Maryland agents are equipped 
a7 aq > MOT. ccaseese 8,96 2,5 - Ry ith - = : b ; 
+ Employers a ee 43,429 1,567 to help you obtain protection against unforeseen events in business, industry and the home. 
i Surop. Genl. Reins.... 4,399 626 
60 RG nn. . eenewewe 
a Fidelity & Cas. ...... 226,773 18,512 
64 General Acci. ........ 8,847 363 
as General Reins. ....... 4,723 174 
4 ete RENN i racae ou 37,619 6,631 
5 artford St. B. ...... 592,016 90,920 ; 
= London Guar. ......... 13,465 716 1S. Chasen of the Beard EDW. J. BOND, JR., President 
01 Lumbermen’s Mut. C... 36.096 794 SILLIMAN EVANS, Chairman of the Boar ‘ 
a4 ' Maryland Cas. ....... 97,282 8,360 | —— . - — - — ——— —— = 
| Mutual Boiler ....... 4,499 This advertisement appears im FORTUNE * FORBES * TIME avd BUSINESS WEEK during the month of March 
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Ca 1 6.9 
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i ins 3,82 
Auto Ssh 341,991 
4 is ° 2 
Ame Employers : ~ 
Fid. & Cas 276,791 
A Motorists 16,994 
A ar, Mut. Lia 790,66 
A BONS, 2... 34,91 
ol ae 40,580 
Amer. Surety : 158 
Indemnity . 87 
sociated Inden 1,348 
Owners : 2 $8,61 
J cers Indem., N ‘ 
( & General... 15,0 
(as. Indem Exch., M ,¢ 
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Surety, Mo... T2098 
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Cc Mut. Auto... 787,89 
( tbia Cas. ... 7,528 
( nercial Cas, ... 121,044 
( Indem. .... 6,62 
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I Au, Int. Ins, Ex. 4,788,422 
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iE Mut. Liab. 6,59 
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] yloV 146,64 
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] ire Mutual 27,31 
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Hi Mut, Cas. 405,128 
hi rd Accident 4 
H indem, 2 
] Nat'l Cas 29,0 
Ind of No 7 
J ind Bonding . 4 
I 1 Fidelity 1 
I Mut Mass 78 
I ) Mut. Cas £,922 
London & Lanc ) 
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I n. Mut, Cas 
Ma at. Mu. Au, Cas 2 
I s, Cas Pa. )2,48 
I ind Cas. 7 ) 
Mass. Bonding .... 16,982 
-dical Protect. ... (8.28 
ils Mut., Mich 1.004 
Metropolitan Cas 79,026 
h 1igan Mut. Auto 197,065 
Mut. Liab... 71,994 
Surety ..... LSOL45 
Nat Auto. Owners 
Ins. Asso rp i 
N | io 326,29 
itl Grange Mu. Lia 4,62 
Mut, Pl Gl.. 10.17 
y Surety Corp 03,29 
} Amsterdam . 88 
N Century, Ill 4.18 
Ne York Cas... 7,149 
N *~h Union _ 1,899 
¢ Accident .. m4 $95 
Ct asualty . 7.88 
} PaOGs CORE, cae es 7,44 
} Area 10,2 
Phoenix Indem. . 83,93 
I ferred Acci. . 19.409 
I red Auto 5 299 
I essional Und a49 
P -etive Indem 11,194 
I Indem, 78.945 
S aul Merc, Inder 13,234 
Seaboard Surety . ny 4 Hibs 
Se Mut. Cas 48,314 
Shelby M. Pl. GI. & ¢ i2 11 
Standard Acci ‘ 1,185,207 
Stindard Sur. & Cas 10,545 
$s Au. Mut., O 144,975 
s Farm Mut., Il 883,381 
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srkshire Indem 63,28: 
h . 73,423 
Total, 1938 48,047,252* 20,959,848* 
ytal, 1937 51,706,097 21,947,434 
“7 | s classes show on next page. 








Auto. Liab. 


Prems. Losses 
3 Ss 





35,738 











4,316,713 
4,521,947 


11,390,565 
11,234,991 


CASUALTY NET PREMIUMS AND PAID LOSSES IN 1938 IN MICHIGAN 





Fe NATIONAL UNDERWRITER 


March 16, 1939 








Other Liab. 
Prems, Losses 
s 3 





70,10 184 

41,49 2,499 

Ft ere & 
695 60 
45 

59,874 12.89S 




















4485 9 i) 
119.1 21,505 
a sees 





Work. Comp. 
Prems. 
$3 


214,101 
7 301 






199,093 


»,109 























148,492 





Losses 


289,920 

















2,641 





hidelity-Surety 


Prems. 

















166,578 
40,808 





"1,628 
70,275 








10,507,450 
13,170,284 


3,485,589 
3,667,031 


(CONTINUED ON NEXT PAGE) 


Losses 


s 














531,191 
451,649 


Plate Glass 


Prems. 








10,175 
6,432 
18,899 
9,920 
3,061 
09 








Losses 











Burglary-Theft 


Prems, 



































Losses Prems, 
$ $ 
167 10,003 


14,964 


80,006 





2,093 





87 
1,793 
o,t 67 








99,332 
6,100 
17,710 


31,235 





734 


113,316 





10,688 
6,953 


1,862 





Prop. D. & Coll, 


Losses 








441,662 


13,170 
3,044 


212 








2,163 
7,537 
581 


7,942,086 
6,288,617 








Mar 





XUM 


- 1939 




















XUM 


March 16, 1939 


FieNATIONAL UNDERWRITER 











—————_ 


Companies Writing Other Casualty Business in MICHIGAN in 1938 
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ACCIDENT AND HEALTH | 


Prems. 
Aetna CaS. «eee eeeeeee 2 
Ace. & 
Aetna Life 
Alliance Life 
Amer. CaS. cccceccccces 
Amer. Employ. 
Amer. Motorists 
Amer. Reins. 
*asso. Mut. Hospt. 
Bankers Indem, 
Ben. Ry. Employ 
Business Men’s Assur.... 
Central Surety 
Century Indem. 
Columbia Cas, 
Columbian Natl. 
Columbus Mut. 
Commercial C 
Cont. Assur. 
Conn. General 
Cont. Cas. 
Eagle Indem. 
Employ. Liab. 
Employ. Reins. 
Equit. Life, N. Y....... 
EXCESS .cccccccrvcsccces 
Federal L. & C 
Federal Life, 
Fidelity & Cas.......+... 
Fidelity H. & 
Fireman’s Fund 
First Reins. 
General Acci. 
General Amer. 
General Reins, 
Glens Falls Indem 
Globe Indem. 
Great Amer. 
Great Northern 
Hartford <Acci, 
Home Indem., 
Hoosier Cas. ..ccccccces 
Ti; Mut. Cas..ccccccccce 4,312 
Income Guar, 
Indem. N. 
Inter-Ocean 
Inter-St. Bus. 
John Hancock 
Liberty Mut. 
London Guar, 
London & Lanc......... 
Loyal Protective 
Lumber Mut. Cas....... 
Maryland Cas. ......... 
Mass, Acci. 
Mass Bonding 
Mass. Indem. 
Mass, Protective 
Metropolitan Cas. 
Metropolitan Life 
Michigan Cas. .......... 
Mich. Hosp. Ben Asso... 
Michigan Life 
Michigan Mut. 
Monarch Life 
Mutual Ben. H. 
National A. 
National Cas. 
National L. & A......... 
Natl. Masonic Provident. 
New Amsterdam 
North Amer. 
Norwich Union 
Occidental Life 
Ocean Accel. wcccccccoese 
Ohio Cas. 
Ohio State 
Old Line, 
Pacific Mut. 
Paul Revere 
Peerless Cas. 
Phoenix 
Preferred <Acci. 
Protective Indem. 
Provident L. & 
PE, wicatenaepeke 
Reliance Life ...... Pr 
A A See 
St. Paul Merc. 
Security Mut. 
Standard Acci. 
Beene AUte, WOE. ccs cece 
State Farm Life 
Sun Indem. 
Dh... cehenegekod sd 5 
Title Guar. & Cas....... 3 
PE.  cicacnaveav ans 81 
United Ben. Life........ 
MM GME be cwed ows oes 1 
A 2 eee 20,805 11 
United L. 
United St. 
Washington Natl. ...... 3 
Western Cas. & Sur..... 1 
Western Union Mut..... 19,1 
Wisconsin Natl. Life.... 29, 
Woodmen Acci, ........ 
Woodmen Cent. > 
Zurich 50,985 
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Ins.. 


Liab... 


Indem... 









Co ae ee 











$8,820,141 
9,278,166 


Total, 193 
Total, 1937 Coccecceens 
*Hospitalization. 
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Aetna Cas. 
Amer, 


Employ. 











CASUALTY MAN AVAILABLE 
Experienced casualty man, now employed desires a connec- 


tion at Home Office in executive underwriting capacity { 


or at Branch office as a) manager. Excellent 
references. University Graduate. Eighteen years of well 
rounded experience, which includes countrywide under- 
writing for a large stock casualty company, branch office 
wswuriting and sales and National Bureau various 


y. 
ADDRESS J-74, NATIONAL UNDERWRITER 


Amer. Motorists 
Amer. Reins. 
Columbia Cas 
Continental C 
Eagle Indem. 
Employers Liab. 
Fidelity & Cas... 
General Acci. F. 
General Reins 
Globe Indem. 
PeOreters Bt. Bivcccccses 
London Guar. 
Lumbermen’s 
Maryland Cas. 
Mutual Boiler 
Ocean Acci. 
Phoenix Indem 
Royal Indem. 
Security Mut. Cz 
Standard <Acci. 
Travelers Indem. 


Mut. 


Total, 
Total, 


1938 
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Great Amer. 
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Total, 
Total, 
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10,405 
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96,912 
103,245 
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Dramatizes Agency Service 


An illustration of the community of 
interest that exists among all independ- 
ent business men is pictured in an ad- 
vertisement of National Surety in the 
March issue of “Domestic Engineering.” 
It shows an optimistic customer who is 
saying “Twenty dollars worth of pipes 
and valves, please. I want to build an 
extra bathroom,” as he points to a sec- 
ond-hand tub on the back of his flivver. 

The purpose of the “ad,” one of a 
series, calls attention to the fact that the 
local agent, like the local plumbing and 


U. 
heating engineer, retail druggist, and in- ' be hek 
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is a middleman 
He ju 


dependent grocer 
renders a service for a profit. 
lat profit, sometimes many times 
over, in performing a service that no i2- 
dividual ct istomer can perform as cheap- 
ly tively for himself. 





fies t 


or as ef 


Burglary Rate Cuts in Pa. and N. J. 


NEW YORK—Reductions in reési- 
dence burglary rates of almost 20 per- 
cent have been made in New Jersey and 
in a number of counties in Pennsylvania. 
These localities have been changed from 
territory 6 to territory 4. For 50 pe 
cent blanket coverage on single ar 
two family houses, the premium for the 
first $1,000 of insurance is reduced from 
$15 to $12. For the 100 percent blank«t 
form, the new premium for the first 
$1,000 is $15.13, compared with $18.7 
For apartments and hotel rooms the 
charge for the 50 percent blanket form 
is reduced from $18 to $14.85. 

This change is effective as of March 
14. It applies to the entire state of New 
Jersey and to Allegheny, Bucks, Ches- 
ter, Delaware, Montgomery and Phi 
delphia counties in Pennsylvania. T 
balance of Pennsylvania is already in 
territory 4. 


1 





st reunion of the alumni of t 
G. school of insurance 
Baltimore June 8-9. 


The f 
Ss. F 
1 











IT'HE NAKED TRUTH | 








| 
| NAKED TRUTH. The fable says 


Falsehood came first out of the water, and dressed in Truth’s garments. 


—Dictionary of Phrase and Fable, Brewer 


that Truth and Falsehood went bathing; 


| Truth, unwilling to take those of Falsehood, went naked. 
| 
| 














The Bankers encourages truthful and frank discussion of joint problems 
with its representatives. 


ankers Indemnity Insurance Co. 


Newark, New Jersey 


One of 


Newark vy New Jersey 
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Chisago. ‘Association 
Hears About Claims; 
Elects New Officers 


A round table discussion 
featured this week’s meeting of the Chi- 
nee Accident & Health Association. 
A. G. Fankhouser, Continental Casualty, 
seaniduies International Claim Associa- 
tion, discussed “What the Claim Men 
Think About”; J. F. Kutak, president 
Chicago Claim Association, spoke on 
“Contracts”; and F. J. O’Neil, Pacific 
Mutual, dwelt on “Relationship of the 
Parties Involved.” 

Discussion centered around the atti- 
tude which claim men take in settling 
claims, what the relationship between 
the claim man and the agent should be 
and how claim men might create good 
will for a company by satisfactory set- 
tlement of claims. 

Officers for the coming calendar year 
were elected. They are: R. B. Kegley. 
Moore, Case, Lyman & Hubbard, presi- 
dent; D. E. Compton, Provident Life & 
Accident, first vice-president; C. F. 
Lundquist, Fred S. James & Co., sec- 
ond vice-president; C. A. Revenaugh, 
Maryland Casualty, secretary, and W. 
W. Pierce, Massachusetts Indemnity, 
treasurer. 

The next meeting of the association 
will be in the nature of a pep session 
for the accident and health breakfast to 
be held April 24 in the ballroom of the 
Hotel LaSalle. It is expected that be- 
tween 500 and 600 people will attend 
the breakfast. 


of claims 





LeBrun to Royal Indemnity 


G. P. LeBrun, Jr., has been appointed 
special agent for Royal Indemnity in the 
New York metropolitan department. 


Excess to Have N. Y. Charter 
Excess, 
surance 


the prominent casualty rein- 
company, is being reorganized 
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as a New York institution. It is now a 


New Jersey corporation although the 
executive offices are located in New 
York. 





Pennsylvania Approves $1,000 Form 
PITTSBURGH — The 
department has approved 
combined limit P. L. 

bile policy. 


Pennsylvania 
the $1,000 
and P. D. automo- 


Company Officials 
Before Grand Jury 
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tion Bureau, and Leonard Poor, assis- 
tant manager of that bureau and for- 
merly chief rater for the Missouri 
department; J. T. Barker and C. M. 
Howell, Kansas City attorneys. 

Mr. Terry and Mr. Poor are said to 
have been present at a conference here 
on May 14, 1935, when the terms of the 
rate case compromise were prepared. 

Mr. Eckert has stated that Mr. Street 
told him that not a nickel of the $100,- 
000 was paid to any Missouri public 
official, but that the money went for fees 
and other legitimate expenses in connec- 
tion with the rate case. 

The federal government is seeking to 
collect $229,139 in additional income 
taxes based on the $347,582 handled by 
Mr. Street in 1936. ; 

Joseph J. McGee of Thomas McGee & 
Sons agency; Morton T. Jones, presi- 
dent Kansas City Fire & Marine, and 
Carl S. Lawton of Lawton, Byrne, Bru- 
ner, St. Louis, were called or sub- 
poenaed to appear before the federal 
jury Tuesday and Wednesday. 


MAY SEEK TO 


JEFFERSON CITY, MO.—John T 
Barker, Floyd E. Jacobs and Glenn C 
Weatherby, all of Kansas City, whose 
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fail to realize that 
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bility for personal injuries. 


mis- 


R. N. CRAWFORD & C0., Inc. 


Insurance Exchange, Chicago 


Headquarters 


for 


writers and offered through this or- 


“OUT-OF-THE-ORDINARY" 







‘ant 


\ 


Many claims of this type prove to 
be not only costly, but injurious to 
the prestige of the manufacturer as 
well. 


A Products 
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prominent under- 





ganization, provides adequate and 
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Contracts 








fee allowances of $412,500 in the so- 
called restitution case that grew out of 
the 10 percent rate case litigation of 
1922-29 were set aside by the Missouri 
supreme court are now seeking to obtain 
compensation direct from the insurance 
companies. 

The fees were allowed by Circuit 
Judge Sevier of Cole County, but last 
September the supreme court held that 
Judge Sevier lacked authority to allow 
such fees out of funds that belong to 
the policyholders. The high court held 
that any compensation due to the attor- 
neys from the Missouri department must 
come out of funds appropriated by the 
Missouri assembly. 


Motion Filed March 11 


On March 11 the three filed a motion 
seeking a modification of the supreme 
court ruling. If the motion is allowed 
Superintendent Lucas would be author- 
ized to order the insurance companies to 
pay the fees direct to the attorneys. 
Should the companies resist, Lucas 
could compensate them out of the fees 
collected by his department and sue the 
companies for the amount. 

The three attorneys are relying on a 
section of the law which authorizes the 
superintendent, under certain circum- 
stances, to assess the insurers the ex- 
penses of any proceedings by the de- 
partment against them. In their motion 
they did not fix the fees they are now 
seeking, but apparently are planning to 
make such a request later if the supreme 
court’s opinion is modified along the lines 
suggested. 


Snow in Sew Duty 
at N.C. School 
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new agreed amount statement prior to 
this date and a new agreed amount 
clause is attached. 





Contingent Use and Occupancy 


Contingent use and occupancy insur- 
ance was defined by Mr. Snow as cover- 
ing interruption of the assured’s busi- 
ness at his premises caused by fire oc- 
curring elsewhere. It may be written 
to protect the assured against loss from 
damage to or destruction of other plants 
furnishing materials or parts to the as- 
sured or it may cover him against use 
and occupancy loss from destruction of 
another plant to which the assured’s 
product is sold. It must be written un- 
der a separate policy and should be un- 
der a tailormade contract, using a form 
which best fits the assured’s earnings 
curve. Since the use and occupancy of 
the assured’s plant and not of the other 
plant is protected, the amount of insur- 
ance carried should be the same as un- 
der direct U. & O. coverage, The con- 
tingent use and occupancy policy should 
be issued in the territory where the as- 
sured’s plant is situated and under the 
rules and rates of that jurisdiction, re- 
gardless of where the contributing plant 
or plants are located. 

Pointing out the need for use and oc- 
cupancy insurance, Mr. Snow stated that 
an investigation of the credit history of 
100 merchants and manufacturers from 
five years before each had a fire to sev- 
eral years after revealed that 74 of these 
firms had their credit ratings seriously 
impaired and 43 never resumed business. 
The cases ranged from a $2,000,000,000 
manufacturer to a cross roads store. 


Life Saver of Business 


“Use and occupancy insurance,” de- 
clared Mr. Snow, “has proved to be the 
life saver of business in many instances. 
Business men cannot afford to take a 
chance on creating sufficient reserve to 


SS 
= 


replace U. & 0. Such insurance will 
conserve tne fruits of many years’ 
struggle, which might otherwise be 


wiped out overnight by a disastrous fire, 
If a concern feels that it is necessary to 
protect its capital investment in build. 
ings, machinery, equipment, and stock 
by means of property damage insurance 
it certainly should protect the earnings 
derived from the use of such property, 
Earning values are just as important as 
property values. 

“After all, most business enterprises 
are set up for the purpose of gain, go 
use and occupancy protects the very 
purpose of the business. 

“Substantial premium is usually jp. 
volved and all of it generally goes to 
the agent who properly presents the 
coverage to the assured. We have 
known of cases where the premium for 
the & QO. insurance exceeded the 
premium on the buildings and contents, 
Someone is going to convince the pros- 
pect that U. & O. protection is needed, 
so it might as well be you. 

“Frequently use and occupancy insur- 
ance serves as an entering wedge for 
the agent to secure the entire fire line, 
We have seen this happen in a great 
many instances. Earnings are close to 
the assured’s heart. Protect them and, 
if you have sold the assured U. & OQ, 
properly, you will have made a friend 
and confidant of him. It will get you 
closer to an assured than any other 
type of business insurance, 

“Use and occupancy insurance gives 
you an excellent opportunity to create 
new business, which is always more sat- 
isfactory than switching business. 

“For some unknown reason, many 
agents think the large concern is the 
only one to be sold U. & O. Do not 
neglect the small, well-managed con- 
cerns, whether manufacturers or mer- 
chants. They need U. & O. insurance 
protection just as much as the big fel- 
low. 

“Use and occupancy insurance,” 
Snow concluded, “is sold by personal 
interview. You can sometimes arouse 
interest by mail, but to make the sale 
you must follow it up in person.” 


Mr. 





Brooklyn Brokers Dinner 


The annual dinner of the Brooklyn 
Insurance Brokers Association will be 
held at the Hotel Bossert May 2 





Agents Wanted 
BEAUTY SHOP 
LIABILITY 
INSURANCE 


Policies written by Responsible 
American Company in business 
over 26 years. 


LOW COST © REGULAR COMMISSIONS 


Cc. T. KIPLINGER, General Agent 
175 W. Jackson Blivd., Chicago, Ill. 








S. ALEXANDER BELL & CO. 





Certified Public Accountants 


Specializing in Insurance Accounting, 
Audits and Systems 


19 Seuth La Salle Street, Chicage, IMnels 
Telephones: Central 3518 











Hine’s Insurance Counsel 


Serves the Insurance Companies, Transportation 


HINE’S LEGAL DIRECTORY, INO. 
Established 1908 
EDWARD E£. COLLINS, Manager 

















LIABILITY UNDERWRITER WANTED 


Prominent casualty company operating in central states desires home office under- 


writer fully versed in general liability, burglary, surety lines. 


Man with legal 


training preferred. Give qualifications, experience, age, and references. 


Address J-75, The National Underwriter — Insurance Exchange, Chicago 
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POINTERS FOR LOCAL AGENTS 














What Buyer Expects from His 
Agent is Told by Kleinhaus 





What an insurance buyer expects from 
his agent was outlined by H. I. Klein- 
haus, general manager, controllers con- 
gress, National Retail Dry Goods As- 
sociation, before the semi-annual meet- 
ing of the New Jersey Association of 
Underwriters. 

Thirteen points were emphasized by 
Mr. Kleinhaus as being essential if a 
buyer is to be properly serviced. Declar- 
ing that there is too much business se- 
cured solely on the basis of friendship, 
reciprocity or lodge membership and 
that there are too many agents, too many 
companies and too high acquisition costs, 
he said that an agent who handles a 
good part of an assured’s coverage 
eat largely assume the function of 
insurance management for his client. 


Expectations of Buyer Listed 


To do this he must meet the expecta- 
tions of the buyer, which should be as 
follows: 

1. That the agent have a technical 
knowledge of the principal types of in- 
surance and be able to obtain from one 
source or another the specific knowledge 
of details that will enable him to fit 
available coverage to the specific pattern 
of the highest requirements. 

2. That confidential information 
main inviolate. 

3. That the agent be actuated by the 
principle that what is best for the as- 
sured is best in the long run for the 
agent and for the company. 


Seek Liberal-Minded Companies 


4, That the agent obtain the broad- 
est possible coverage from companies 
which have the reputation of interpret- 
ing terminology of the policy on the 
liberal side. 

5. That the agent not be satisfied as 
to the financial soundness of the car- 
rier as vouched for by the state insur- 
ance commissioner, but that he keep 


re- 





posted on current developments that 


may affect the carrier’s financial 
strength, 

6. That the agent serve his client in 
other particulars through the notifica- 
tion and adjustments due to changes in 
rates and rules and with respect to 
new endorsements and broader cover- 
age. 

7. That the agent keep the client in- 
formed of labor saving devices and of 
fire or casualty losses occasioned by 
causes which might also be present in 


connection with the assured’s business. 
Keep Client Properly Protected 


8. That where an agent has knowl- 
edge of a development in the client’s 
business that involves changes in risk he 
initiate the steps necessary to provide 
the proper protection. 

9. That the agent be able to develop 
a balanced program for the assured, a 
program which provides proper cover- 
age on lines which it has been decided 
should be carried. 

10. That the agent should be in a 
position to make frequent schedule an- 
alyses and furnish information on cost 
of charges that would reduce rates. 


Keep Claims Down 


11. That the agent do his best to keep 
compensation and liability claims down. 
This would include keeping the assured 
informed on developments in the field of 
safety, following up claims and payments 
of the compensation or public liability 
and in assisting the client to develop and 
to maintain proper accident and claim 
records. 

12. That the agent keep costs down. 

Mr. Kleinhaus said that a well bal- 
anced program with broad coverage is of 
greatest importance. The assured wants 
protection. He looks to his agent for 
that. If he sells on the basis of broadest 
protection at lowest cost the agent will 
have no difficulty with the price cutters. 








Cites Conditions Under Which 
Shippers, Carriers Operate 


A thorough knowledge of the condi- 
tions under which shippers and carriers 
operate was urged by E. D. Johnson, 
Atlanta, assistant secretary W. H. 
McGee & Co., as an essential founda- 
tion in soliciting transportation insur- 
ance. Mr. Johnson spoke at the insur- 
ance school of the North Carolina As- 
sociation of Insurance Agents at the 
University of North Carolina. 

Most shippers, Mr. Johnson pointed 
out, regardless of what method of trans- | 
Portation is used, believe that the car- | 
rier is liable for any loss and hence 
cannot see the need for insurance. Few 
have ever read the bills of lading and 
still fewer have ever reviewed the 
tariffs under which these bills are is- 
sued or have even thought of doing so. | 
In every case there are many conditions | 
under which the carrier is not liable and | 
on many commodities the liability is | 
strictly limited. Further, no carrier is 
liable for an “act of God.” Transporta- 
tion insurance will provide protection 
against all losses for which the carrier 
Is not responsible, as well as assuring 
the shipper that losses for which the 





carrier is responsible will be paid with- 
out delay and quibbling, regardless of 
the financial condition of the carrier. 
Turning to specific types of hauling, 
Mr. Johnson pointed out that railway 
freight shipments are made under uni- 
form bills of lading, but that the tariff 
filed with the Interstate Commerce 
Commission on each commodity indi- 
cates exemptions or limitations of the 
carriers’ liability on which the rates are 
based and the bill of lading is issued. It 
is necessary, accordingly, to review the 
tariff for full information. Many types 
of goods are shipped with a limitation of 
liability, which limitation is frequently 
below the usual value of such shipments. 


Express Values Limited 


The regular railway express receipt 
limits the express company’s liability 
to 50 cents per pound. Full value can 
be declared and covered by paying the 
rate set forth in the express tariff. How- 
ever, in practically every case, the rates 
for full value protection are much more 
than the rates charged under a transpor- 
tation insurance policy, although the 





transportation policy permits the ship- 
per to accept the regular receipt with 
limitation of value issued by the carrier. 

Similar situations with reference to 
limitations of value in commodities exist 
with motor truck carriers, and there is 
the added fact that for a long time to 
come it will be impossible for the ship- 
per to know the financial responsibility 
of the motor carrier. The carrier is fully 
responsible under the new federal laws, 
but it will take a long time before the 
Interstate Commerce Commission can 
thoroughly weed out unreliable opera- 
tors. Any insurance man knows from 
experience that it is difficult for a car- 
rier to obtain proper insurance to pro- 
tect his customers fully. Further, car- 
riers’ insurance policies contain limits 
of liability on any one vehicle and this 
insurance is always for the benefit of all 
shippers involved in the loss. 

A transportation policy, Mr. Johnson 
concluded, is tailormade. It may be 
written to cover only shipments by cer- 
tain modes of transportation, such as 
freight, railway express or motor truck, 
or it may be written to cover every 
type of carrier. It may be written to 
protect the shipper against all losses, 
regardless of the carrier’s responsibil- 
ity, or it may be written on a contingent 
basis, providing for payment only of 
losses which the shipper shall fail to 
recover from the carrier. It may also 
be written to cover f.o.b. shipments, 
protecting the shipper in the event the 
customer does not pay for lost or dam- 
aged shipments. 





Revised Dean Schedule 
Course Is Valuable 


Tue NATIONAL UNDERWRITER has is- 
sued a new revised correspondence 
course in the Dean Schedule. For some 
25 years this course has been the means 
of training agents, field men and office 
underwriters in a working knowledge of 
the analytic system. More than 22 states 
use this method of fire rating. It is the 
only book of its kind. A knowledge and 
understanding of rating methods not 
only benefits the agent or broker by in- 
creasing his income, but also benefits 
him in the business in which he is en- 
gaged by helping to establish improved 
relations with policyholders. 

The course is conducted under the su- 
pervision of Manager J. S. Glidden of 
the Chicago Board, who has been rec- 
ognized for years as one of the leading 
students and teachers of the analytic 
system. Mr. Glidden was assisted by 
B. L. Merrick of the Chicago Board as 
collaborator. 

The course is presented in 19 lessons, 
printed in six separate booklets. The 
lessons are especially prepared for the 
purpose of presenting information on 
the analytic system and following each 
lesson is a set of examination questions. 
The price of the Dean correspondence 
course is $20. 


Baltimore’s Agency Success 
in Building Business 
BALTIMORE.—A method for secur- 
ing business employed by an agency 
here for sometime past, and found 
highly successful, might be followed to 
advantage by other agents. While ap- 
preciating the value of mail matter in 
a preliminary sense, the office holds that 
to be effective the material must be fol- 
lowed by personal solicitation. Marking 
the city into square blocks one unit 
is given each solicitor daily who 
is required to make a door to door visi- 
tation, explaining to occupants the dif- 


ferent forms of insurance applicable to ! 





his property and seeking to place such 
indemnity as may not already be car- 
ried. As a result of this systematic 
campaign the daily policy has averaged 
four per solicitor, including fire, casualty 
or automobile applications. Aside from 
the immediate business secured, the way 
is paved for other lines and these have 
resulted in increasing number. While 
the average coverage is not large the 
agency holds that an extended clientele 
is more desirable than a few large risks, 
in that the loss of any one does not 
prove serious, and again, assured are 
not subject to the severe competition 
that holds with risks of large dimen- 
sions. 





Getting Plate Glass Insurance 


It is estimated that $10,000,000 worth 
of insured plate glass is broken every 
year. Then there is a larger amount of 
glass that is uninsured. That makes a 
big annual loss. The Aetna Casualty, in 
urging its agents to solicit plate glass 
insurance, calls attention to the fact 
that this figure represents only part of 
the annual loss. A broken show win- 
dow means falling off of sales about 
one-third. Some of the best known 
ways in which windows are broken are: 
Automobiles out of control, stone flipped 
by automobile wheels, missiles thrown 
by boys, high winds, strikes and riots, 
insane and intoxicated persons, settling 
of building, falling awnings and signs, 
extremes of temperature, careless win- 
dow washers, articles dropped on show 
cases, explosions, slamming doors, burg- 
lars, unusual crowds. 





Michigan Agents Get Tips 
on Various Coverages 





DETROIT—Michigan agents of Aetna 
Casualty held their annual sales confer- 
ence with J. F. Horton, manager, pre- 
siding. 

Fred Graham, special agent accident 
and health department, stressed the 
value of this coverage in securing new 
contacts for all casualty lines and de- 
scribed the new hospitalization form that 
the company will offer shortly. 

Tom Eggleston, superintendent bond- 
ing department, declared that many as- 
sured are not aware that dishonesty cov- 
erage is even written and asserted that 
no concern is too large or too small 
to have no need for fidelity bonds. The 
average dishonest employe has been with 
his employer about 10 years. 

In explaining commercial blanket and 
blanket position forms he brought out 
that 18 percent of the fidelity prospects 
are sold on the first call, 37 percent of 
the remainder on the second cali and 85 
—— of the remainder on the third 
ca 

Edward Knapp, secretary agency di- 
vision, said that agency management 
falls into three divisions: office manage- 
ment, sales management and company 
representation. 

Office management deals with 
bookkeeping end of the business. 
management is at least 75 percent of 
agency management, he said, so the 
manager must have an adequate knowl- 
edge of the business, must use time con- 
trol for himself and his men and should 
keep up to date on insurance trends. 

Discussing time control, he urged that 
such factors as time in the office, pros- 
pecting, selling, servicing of accounts, 
risk analysis and public relations be al- 
lowed for. The exact proportion of one’s 
time to give to each is an individual 
problem and can be worked out satisfac- 
torily only by each agency manager for 
himself. 


the 
Sales 
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Chicago Association 
Hears About Claims; 
Elects New Officers 


A round table discussion of claims 
featured this week’s meeting of the Chi- 
cago Accident & Health Association. 
A. G. Fankhouser, Continental Casualty, 
president International Claim Associa- 
tion, discussed ““What the Claim Men 
Think About”; J. F. Kutak, president 
Chicago Claim Association, spoke on 
“Contracts”; and F. J. O’Neil, Pacific 
Mutual, dwelt on “Relationship of the 
Parties Involved.” 

Discussion centered around the atti- 
tude which claim men take in settling 
claims, what the relationship between 
the claim man and the agent should be 
and how claim men might create good 
will for a company by satisfactory set- 
tlement of claims. 

Officers for the coming calendar year 
were elected. They are: R. B. Kegley. 
Moore, Case, Lyman & Hubbard, presi- 
dent; D. E. Compton, Provident Life & 
Accident, first vice-president; r. 
Lundquist, Fred S. James & Co., sec- 
ond vice-president; C. A. Revenaugh, 
Maryland Casualty, secretary, and W. 

’. Pierce, Massachusetts Indemnity, 
treasurer. 

The next meeting of the association 
will be in the nature of a pep session 
for the accident and health breakfast to 
be held April 24 in the ballroom of the 
Hotel LaSalle. It is expected that be- 
tween 500 and 600 people will attend 
the breakfast. 


LeBrun to Royal Indemnity 


G. P. LeBrun, Jr., has been appointed 
special agent for Royal Indemnity in the 
New York metropolitan department. 


Excess to Have N. Y. Charter 


Excess, the prominent casualty rein- 
surance company, is being reorganized 
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as a New York institution. It is now a 
New Jersey corporation although the 
executive offices are located in New 
York. 
Pennsylvania Approves $1,000 Form 
PITTSBURGH — The Pennsylvania 
department has approved the $1,000 
combined limit P. L. and P. D. automo- 
bile policy. 


Company Officials 
Before Grand Jury 
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tion Bureau, and Leonard Poor, assis- 
tant manager of that bureau and for- 
merly chief rater for the Missouri 
department; J. T. Barker and C. M. 
Howell, Kansas City attorneys. : 

Mr. Terry and Mr. Poor are said to 
have been present at a conference here 
on May 14, 1935, when the terms of the 
rate case compromise were prepared. 

Mr. Eckert has stated that Mr. Street 
told him that not a nickel of the $100,- 
000 was paid to any Missouri public 
official, but that the money went for fees 
and other legitimate expenses in connec- 
tion with the rate case. 

The federal government is seeking to 
collect $229,139 in additional income 
taxes based on the $347,582 handled by 
Mr. Street in 1936. 

Joseph J. McGee of Thomas McGee & 
Sons agency; Morton T. Jones, presi- 
dent Kansas City Fire & Marine, and 
Carl S. Lawton of Lawton, Byrne, Bru- 
ner, St. Louis, were called or sub- 
poenaed to appear before the federal 
jury Tuesday and Wednesday. 


MAY SEEK 
JEFFERSON CITY, MO.—John T. 
Barker, Floyd E. Jacobs and Glenn C. 
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Weatherby, all of Kansas City, whose 
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Many manufacturers and their dis- 
tributors fail that mis- 
application or misuse of their prod- 
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Many claims of this type prove to 
be not only costly, but injurious to 
the prestige of the manufacturer as 
well. 
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writers and offered through this or- 
ganization, provides adequate and 
comprehensive protection against 
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fee allowances of $412,500 in the so- 
called restitution case that grew out of 
the 10 percent rate case litigation of 
1922-29 were set aside by the Missouri 
supreme court are now seeking to obtain 
compensation direct from the insurance 
companies, 

The fees were allowed by Circuit 
Judge Sevier of Cole County, but last 
September the supreme court held that 
Judge Sevier lacked authority to allow 
such fees out of funds that belong to 
the policyholders. The high court held 
that any compensation due to the attor- 
neys from the Missouri department must 
come out of funds appropriated by the 
Missouri assembly. 


Motion Filed March 11 


On March 11 the three filed a motion 
seeking a modification of the supreme 
court ruling. If the motion is allowed 
Superintendent Lucas would be author- 
ized to order the insurance companies to 
pay the fees direct to the attorneys. 
Should the companies resist, Lucas 
could compensate them out of the fees 
collected by his department and sue the 
companies for the amount. 

The three attorneys are relying on a 
section of the law which authorizes the 
superintendent, under certain circum- 
stances, to assess the insurers the ex- 
penses of any proceedings by the de- 
partment against them. In their motion 
they did not fix the fees they are now 
seeking, but apparently are planning to 
make such a request later if the supreme 
court’s opinion is modified along the lines 
suggested. 


Snow in Seer Duty 
at N.C. School 
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new agreed amount statement prior to 
this date and a new agreed amount 
clause is attached. 


Contingent Use and Occupancy 


Contingent use and occupancy insur- 
ance was defined by Mr. Snow as cover- 
ing interruption of the assured’s busi- 
ness at his premises caused by fire oc- 
curring elsewhere. It may be written 
to protect the assured against loss from 
damage to or destruction of other plants 
furnishing materials or parts to the as- 
sured or it may cover him against use 
and occupancy loss from destruction of 
another plant to which the assured’s 
product is sold. It must be written un- 
der a separate policy and should be un- 
der a tailormade contract, using a form 
which best fits the assured’s earnings 
curve. Since the use and occupancy of 
the assured’s plant and not of the other 
plant is protected, the amount of insur- 
ance carried should be the same as un- 
der direct U. & O. coverage, The con- 
tingent use and occupancy policy should 
be issued in the territory where the as- 
sured’s plant is situated and under the 
rules and rates of that jurisdiction, re- 
gardless of where the contributing plant 
or plants are located. 

Pointing out the need for use and oc- 
cupancy insurance, Mr. Snow stated that 
an investigation of the credit history of 
100 merchants and manufacturers from 
five years before each had a fire to sev- 
eral years after revealed that 74 of these 
firms had their credit ratings seriously 
impaired and 43 never resumed business. 
The cases ranged from a $2,000,000,000 
manufacturer to a cross roads store. 


Life Saver of Business 


“Use and occupancy insurance,” de- 
clared Mr. Snow, “has proved to be the 
life saver of business in many instances. 
Business men cannot afford to take a 
chance on creating sufficient reserve to 





replace U. & O. Such insurance wil 
conserve the fruits of many years’ 
struggle, which might otherwise be 
wiped out overnight by a disastrous fire, 
If a concern feels that it is necessary to 
protect its capital investment in build. 
ings, machinery, equipment, and stock 
by means of property damage insurance 
it certainly should protect the earnings 
derived from the use of such property, 
Earning values are just as important as 
property values. 

“After all, most business enterprises 
are set up for the purpose of gain, gs 
use and occupancy protects the very 
purpose of the business, i 

“Substantial premium is usually ip. 
volved and all of it generally goes to 
the agent who properly presents the 
coverage to the assured. We have 
known of cases where the premium for 
the & QO. insurance exceeded the 
premium on the buildings and contents, 
Someone is going to convince the pros- 
pect that U. & O. protection is needed, 
so it might as well be you. 

“Frequently use and occupancy insur- 
ance serves as an entering wedge for 
the agent to secure the entire fire line, 
We have seen this happen in a great 
many instances. Earnings are close to 
the assured’s heart. Protect them and, 
if you have sold the assured U. & QO, 
properly, you will have made a friend 
and confidant of him. It will get you 
closer to an assured than any other 
type of business insurance, 

“Use and occupancy insurance gives 
you an excellent opportunity to create 
new business, which is always more sat- 
isfactory than switching business. 

“For some unknown reason, many 
agents think the large concern is the 
only one to be sold U. & O. Do not 
neglect the small, well-managed con- 
cerns, whether manufacturers or mer- 
chants. They need U. & O. insurance 
protection just as much as the big fel- 
low. 

“Use and occupancy insurance,” Mr. 
Snow concluded, “is sold by personal 
interview. You can sometimes arouse 
interest by mail, but to make the sale 
you must follow it up in person.” 





—= 





Brooklyn Brokers Dinner 


The annual dinner of the Brooklyn 
Insurance Brokers Association will be 
held at the Hotel Bossert May 2. 





Agents Wanted 


BEAUTY SHOP 
LIABILITY 
INSURANCE 


Policies written by Responsible 
American Company in business 
over 26 years. 


LOW COST © REGULAR COMMISSIONS 


Cc. T. KIPLINGER, General Agent 
175 W. Jackson Blivd., Chicago, Il. 











; S. ALEXANDER BELL & CO. 
Certified Public Accountants 
Ronis jp Semen  Assounting, 

18 South La Salle Street, Chicage, [Minels 
Telephones: Central 3516 








Hine’s Insurance Counsel 


Serves the Insurance Companies, Transpertatics 


HINE’S LEGAL DIRECTORY, INO. 
Established 1908 
EDWARD E. OOLLINS, 








Manager 














LIABILITY UNDERWRITER WANTED 


Prominent casualty company operating in central states desires home office under- 


writer fully versed in general liability, 


burglary, surety lines. Man with legal 


training preferred. Give qualifications, experience, age, and references. 


Address J-75, The National Underwriter — Insurance Exchange, Chicago 
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POINTERS FOR LOCAL AGENTS 














What Buyer Expects from His 
Agent is Told by Kleinhaus 





What an insurance buyer expects from 
his agent was outlined by H. I. Klein- 
haus, general manager, controllers con- 
gress, National Retail Dry Goods As- 
sociation, before the semi-annual meet- 
ing of the New Jersey Association of 
Underwriters. 

Thirteen points were emphasized by 
Mr. Kleinhaus as being essential if a 
buyer is to be properly serviced. Declar- 
ing that there is too much business se- 
cured solely on the basis of friendship, 
reciprocity or lodge membership and 
that there are too many agents, too many 
companies and too high acquisition costs, 
he said that an agent who handles a 
good part of an assured’s coverage 
should largely assume the function of 
insurance management for his client. 


Expectations of Buyer Listed 


To do this he must meet the expecta- 
tions of the buyer, which should be as 
follows: 

1. That the agent have a technical 
knowledge of the principal types of in- 
surance and be able to obtain from one 
source or another the specific knowledge 
of details that will enable him to fit 
available coverage to the specific pattern 
of the highest requirements. 

2. That confidential information 
main inviolate. 

3. That the agent be actuated by 
principle that what is best for the 
sured is best in the long run for 
agent and for the company. 


Seek Liberal-Minded Companies 


4, That the agent obtain the broad- 
est possible coverage from companies 
which have the reputation of interpret- 
ing terminology of the policy on the 
liberal side. 

5. That the agent not be satisfied as 
to the financial soundness of the car- 
rier as vouched for by the state insur- 
ance commissioner, but that he keep 
posted on current developments that 


re- 


the 
as- 
the 





may affect the  carrier’s financial 
strength. 

6. That the agent serve his client in 
other particulars through the notifica- 


tion and adjustments due to changes in 


rates and rules and with respect to 
new endorsements and broader cover- 
age. 


7. That the agent keep the client in- 
formed of labor saving devices and of 
fire or casualty losses occasioned by 
causes which might also be present in 
connection with the assured’s business. 


Keep Client Properly Protected 


8. That where an agent has knowl- 
edge of a development in the client’s 
business that involves changes in risk he 
initiate the steps necessary to provide 
the proper protection. 

9. That the agent be able to develop 
a balanced program for the assured, a 
program which provides proper cover- 
age on lines which it has been decided 
should be carried. 

10. That the agent should be in a 
position to make frequent schedule an- 
alyses and furnish information on cost 
of charges that would reduce rates. 


Keep Claims Down 


11. That the agent do his best to keep 
compensation and liability claims down. 
This would include keeping the assured 
informed on developments in the field of 
safety, following up claims and payments 
of the compensation or public liability 
and in assisting the client to develop and 
to maintain proper accident and claim 
records. 

12. That the agent keep costs down. 

Mr. Kleinhaus said that a well bal- 
anced program with broad coverage is of 
greatest importance. The assured wants 
protection. He looks to his agent for 
that. If he sells on the basis of broadest 
protection at lowest cost the agent will 
have no difficulty with the price cutters. 








Cites Conditions Under Which 
Shippers, Carriers Operate 


A thorough knowledge of the condi- 


operate was urged by E. D. Johnson, 
Atlanta, assistant secretary W. H. 
McGee & Co., as an essential founda- 
tion in soliciting transportation insur- 
ance. Mr. Johnson spoke at the insur- 
ance school of the North Carolina As- 
sociation of Insurance Agents at the 
University of North Carolina. 

Most shippers, Mr. Johnson pointed 


out, regardless of what method of trans- | 


portation is used, believe that the car- 
rier is liable for any loss and hence 
cannot see the need for insurance. Few 
have ever read the bills of lading and 
still fewer have ever reviewed the 
tariffs under which these bills are is- 
sued or have even thought of doing so. 
In every case there are many conditions 
under which the carrier is not liable and 
on many commodities the liability is 
strictly limited. Further, no carrier is 
liable for an “act of God.” Transporta- 
tion insurance will provide protection 
against all losses for which the carrier 
is not responsible, as well as assuring 
the shipper that losses for which the 


: | carrier is responsible will be paid with- 
tions under which shippers and carriers | out delay and quibbling, regardless of 





the financial condition of the carrier. 
Turning to specific types of hauling, 
Mr. Johnson pointed out that railway 
freight shipments are made under uni- 
form bills of lading, but that the tariff 
filed with the Interstate Commerce 
Commission on each commodity indi- 
cates exemptions or limitations of the 
carriers’ liability on which the rates are 
based and the bill of lading is issued. It 
is necessary, accordingly, to review the 
tariff for full information. Many types 
of goods are shipped with a limitation of 
liability, which limitation is frequently 
below the usual value of such shipments. 


Express Values Limited 


The regular railway express receipt 
limits the express company’s liability 
to 50 cents per pound. Full value can 
be declared and covered by paying the 
rate set forth in the express tariff. How- 
ever, in practically every case, the rates 
for full value protection are much more 
than the rates charged under a transpor- 
tation insurance policy, although the 





permits the ship- 


transportation policy 
per to accept the regular receipt with 
limitation of value issued by the carrier. 


Similar situations with reference to 
limitations of value in commodities exist 
with motor truck carriers, and there is 
the added fact that for a long time to 
come it will be impossible for the ship- 
per to know the financial responsibility 
of the motor carrier. The carrier is fully 
responsible under the new federal laws, 
but it will take a long time before the 
Interstate Commerce Commission can 
thoroughly weed out unreliable opera- 
tors. Any insurance man knows from 
experience that it is difficult for a car- 
rier to obtain proper insurance to pro- 
tect his customers fully. Further, car- 
riers’ insurance policies contain limits 
of liability on any one vehicle and this 
insurance is always for the benefit of all 
shippers involved in the loss. 

A transportation policy, Mr. Johnson 
concluded, is tailormade. It may be 
written to cover only shipments by cer- 
tain modes of transportation, such as 
freight, railway express or motor truck, 
or it may be written to cover every 
type of carrier. It may be written to 
protect the shipper against all losses, 
regardless of the carrier’s responsibil- 
ity, or it may be written on a contingent 
basis, providing for payment only of 
losses which the shipper shall fail to 
recover from the carrier. It may also 
be written to cover f.o.b. shipments, 
protecting the shipper in the event the 
customer does not pay for lost or dam- 
aged shipments. 





Revised Dean Schedule 
Course Is Valuable 


Tue NATIONAL UNDERWRITER has is- 
sued a new revised correspondence 
course in the Dean Schedule. For some 
25 years this course has been the means 
of training agents, field men and office 
underwriters in a working knowledge of 
the analytic system. More than 22 states 
use this method of fire rating. It is the 
only book of its kind. A knowledge and 
understanding of rating methods not 
only benefits the agent or broker by in- 
creasing his income, but also benefits 
him in the business in which he is en- 
gaged by helping to establish improved 
relations with policyholders. 

The course is conducted under the su- 
pervision of Manager J. S. Glidden of 
the Chicago Board, who has been rec- 
ognized for years as one of the leading 
students and teachers of the analytic 
system. Mr. Glidden was assisted by 
B. L. Merrick of the Chicago Board as 
collaborator. 

The course is presented in 19 lessons, 
printed in six separate booklets. The 
lessons are especially prepared for the 
purpose of presenting information on 
the analytic system and following each 
lesson is a set of examination questions. 
The price of the Dean correspondence 
course is $20. 





Baltimore’s Agency Success 
in Building Business 
BALTIMORE.—A method for secur- 
ing business employed by an agency 
here for sometime past, and found 
highly successful, might be followed to 
advantage by other agents. While ap- 
preciating the value of mail matter in 
a preliminary sense, the office holds that 
to be effective the material must be fol- 
lowed by personal solicitation. Marking 
the city into square blocks one unit 
is given each solicitor daily who 
is required to make a door to door visi- 
tation, explaining to occupants the dif- 


ferent forms of insurance applicable to ! 


j ried. As 


his property and seeking to place such 
indemnity as may not already be car- 
a result of this systematic 
campaign the daily policy has averaged 
four per solicitor, including fire, casualty 
or automobile applications. Aside from 
the immediate business secured, the way 
is paved for other lines and these have 
resulted in increasing number. While 
the average coverage is not large the 
agency holds that an extended clientele 
is more desirable than a few large risks, 
in that the loss of any one does not 
prove serious, and again, assured are 
not subject to the severe competition 
that holds with risks of large dimen- 
sions. 





Getting Plate Glass Insurance 


It is estimated that $10,000,000 worth 
of insured plate glass is broken every 
year. Then there is a larger amount of 
glass that is uninsured. That makes a 
big annual loss. The Aetna Casualty, in 
urging its agents to solicit plate glass 
insurance, calls attention to the fact 
that this figure represents only part of 
the annual loss. A broken show win- 
dow means falling off of sales about 
one-third. Some of the best known 
ways in which windows are broken are: 
Automobiles out of control, stone flipped 
by automobile wheels, missiles thrown 
by boys, high winds, strikes and riots, 
insane and intoxicated persons, settling 
of building, falling awnings and signs, 
extremes of temperature, careless win- 
dow washers, articles dropped on show 
cases, explosions, slamming doors, burg- 
lars, unusual crowds. 





Michigan Agents Get Tips 
on Various Coverages 





DETROIT—Michigan agents of Aetna 
Casualty held their annual sales confer- 
ence with J. F. Horton, manager, pre- 
siding. 

Fred Graham, special agent accident 
and health department, stressed the 
value of this coverage in securing new 
contacts for all casualty lines and de- 
scribed the new hospitalization form that 
the company will offer shortly. 

Tom Eggleston, superintendent bond- 
ing department, declared that many as- 
sured are not aware that dishonesty cov- 
erage is even written and asserted that 
no concern is too large or too small 
to have no need for fidelity bonds. The 
average dishonest employe has been with 
his employer about 10 years. 

In explaining commercial blanket and 
blanket position forms he brought out 
that 18 percent of the fidelity prospects 
are sold on the first call, 37 percent of 
the remainder on the second call and 85 
— of the remainder on the third 
ca 

Edward Knapp, secretary agency di- 
vision, said that agency management 
falls into three divisions: office manage- 
ment, sales management and company 
representation. 

Office management deals with 
bookkeeping end of the business. 
management is at least 75 percent of 
agency management, he said, so the 
manager must have an adequate knowl- 
edge of the business, must use time con- 
trol for himself and his men and should 
keep up to date on insurance trends. 

Discussing time control, he urged that 
such factors as time in the office, pros- 
pecting, selling, servicing of accounts, 
risk analysis and public relations be al- 
lowed for. The exact proportion of one’s 
time to give to each is an individual 
problem and can be worked out satisfac- 


the 
Sales 





torily only by each agency manager for 
himself. 
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A: DIRECTORY - OF RESPONSIBLE 


INDEPENDENT AD 


JUSTERS || 


ILLINOIS (Cont.) 





J. P. MUDD 


Attorney-At-Law and Adjuster 
or Insurance Companies 
Faeilities for investigation and adjustment of all 
types of claims, including automobile, fire, theft, 
collision, public Mability, surety, and inland marine. 
Trial practice in all courts in northern and central 
Alabama. 


Massey Building, Birmingham, Alabama 





A. B. Litow—B. I. Hayman—A. M. LeBlanc 


JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


956 Ins. Exch. Bldg. Phone: Harrison 8668 
Chicago 





INDIANA (Cont.) 


a 
—=—= 





OKLAHOMA 








ARIZONA 


Eugene McIntire 
Adjustment Co., Inc. 
nee, Casualty, Compensation and 

urety Adjustments 
Eight East Market Street 
INDIANAPOLIS 

















LYLE ADJUSTMENT COM- 
PANY, INC. 


ELLIS BLDG., PHOENIX 
All Lines 
BRANCHES 
FLAGSTAFF 
Ide. Masonie Bidg. 
ce tech Western New Meri 
Utah and Imperial Valley, California 


YUMA 


seeees. 
Central og St. 


P. M. SCHOENBERG 
& 


ADJUSTERS 
Especially qualified through experienced train 
ing to handle all adjustments 
Fire * pea 4 7 Automobile 
Inland Marine Special Risks 
175 W. Jackson Blvd. Webster 3500-1, Chicage 


ROBERT P. LANG 
112-114 Dean Blidg. South Bend, Indiana 
ngrenentinntageed 
1 and Adj oe Auto, 
ae a Compensation, 


Prompt Service NORTHERN IB BLARA and 
SOUTHERN MICHIGAN 


Phones: Office 38-1901 Night 5-1284J and 4-7865 





HORTON CLAIMS SERVICE | 


535 Hightower Bldg., 
Oklahoma City, Okla. 

Phones: Office 3-5457 Night: 5-3 3384 
Automobile tal Coverage)—Casualt: ee 3 Ba 
Bonds—Iniand Marine—Health—Accldentct Ife 
Home Office Trained Management 
Branch Offices: Beacon Bldg., Tulsa, Okla. 

Koehler Bldg., Lawton, Okla. 





PENNSYLVANIA 




















CALIFORNIA 





L. H. ANGELL & CO. 
INSURANCE ADJUSTERS 


Complete Company Service 
Cc ian ao Ant he 


117 West 9th Street Los Angeles 





WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 
INSURANCE ADJUSTMENTS 
ALL LINES 


New York 
Detroit 


Offices Throughout the World 


Chicago 
Les Angeles 


MARYLAND 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representin; Gomeenioe Oaly—All Lines 


604 Mercan rust Bidg., Baltimore, Md. 
Woodward Building, Washington, D. C. 
Mu Building, Richmond, Va. 


105 No. Loudoun St., Winchester, Va. 
Prompt and Efficient Service Since 1931 


JOHN C. WYCKOFF CO. 
Insurance Adjustments 
Main Office Fairmont, W. Va. 
HARRISBURG, PA. 
Telegraph Bldg. 





TENNESSEE 




















J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
ines. 
Since 1915 


Established 1899 
WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 


JOHN C. WYCKOFF CO. 
Insurance Adjustments 
Main office, Fairmont, W. Va. 
CUMBERLAND, MD. 
Liberty Trust Building 





Raymond R. Ramsey 
Volunteer Bldg. 
CHATTANOOGA 


Five, Tornado and Inland Marine . Pwublie 
Liability . Property Damage . . - autem 
bile, Fire, Theft, and Collision... 


Tennessee, North Georgia and North Auneng 








TEXAS 











MICHIGAN 














F. E. Tidwell & Company 


Insurance Adjusters 
639 So. Spring Street 
Los Angeles, Calif. 
Trinity 0644 
Investigations and Adjustments for the companies 
only. @ Angeles and Southern California, Casualty, 
Automobile, Fire and Inland Marine. 


CLARENCE W. HEYL 
6th Floor Central National Bank Building 

Peoria, Illinois 

Investigations and adjustments in all insur- 

ance lines. 

Representing thirty leading companies 
»>hones—Office 8184 
Night 4-2051, 2-2251, 5027 


John C. Myers, Atty. 
JOHN C. MYERS & SONS 


Adjusters 
1615 National Bank Building 
Detroit 
Phone Cherry 2505 
Branch—314 Phoenix Bldg., Bay City, Mich. 
Phone 595 
Airplane—Automobile—Fire—Cargo—All Risks 


D. T. MASON CLAIMS SERVICE 
Home Office 
1823 Republic Bank Bidg. 
Dallas, Tex. 
Complete Casualty & Surety Service 
Fire, Marine & Automobile 
Day & Night Service 
Branch Offices 
Fort Worth, Wichita Falls, Houston, 


! Amarillo, 
San Antonio, El Paso, Waco 





UTAH 

















DIST. OF COLUMBIA 


RAY L. LAWLOR 
ADJUSTMENT CO. 


For All Insurance Companies 
ei ae 
MARINE—FIRE—FIDELITY—SURET 
Telephones Rock Island 170—Davenport 8- an 
ROCK ISLAND, ILL. DAVENPORT, IA. 


MINNESOTA 














NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 

105 No. Loudoun St., Winchester, Va. 
664 Mercantile Trust Bidg., Baltimore, Md. 
Prompt and Efficient Service Since 1921 


SWANSON BROTHERS 


—Lawyers— 
Hoffman, Minn. 
Elbow Lake, Minn. 
Detroit Lakes, Minn. 


Investigations and Adjustments anywhere. Company 
references on request. 


UTAH INSURANCE 
ADJUSTMENT 


1203 Continental Bank Bldg. 
Salt Lake City, Utah 
D. R. Parkinson, Mgr. 
Complete claims service, automobile coverage—cas- 
ualty—burglary—compensataion—fidelity—surety. 
Representing insurance companies only. 
DAY AND NIGHT SERVICE 





VIRGINIA 











ILLINOIS 








J. L. FOSTER 

314 First National Bank Building 
Springfield, Illinois 

Fire - Automobile - 


Casualty 


NEBRASKA 














JAMES J. HERMANN 


Claim Service 


$12 Insurance Exchange Building 


Wabash 6575 Chicago 


INDIANA 


Independent Adjusting and Inspection Office 
FIRE—Tornado Automobile—Casualty 
A Complete Service for Insurance Companies. 
Twenty Years of Satisfactory Service. 
GRAND ISLAND, NEBRASKA 
P. O. Box 815 
Residence Phone 1873—Office Phone 494 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Limes 
Mutual Building, Richmond, Va. 

105 No. Loudoun St., Winchester, Va. 
604 Mercantile Trust Blidg., Baltimore, Md 
Woodward Building, Washington, D. C. 
Prompt and Efficient Service Since 1981 





WASHINGTON 














AUTOMOBILE CLAIM SERVICE CO. 


H. C. ha riedmeyer, Paul E. Brown, Sec’y. 
Pa Night Phone 
Night Phone 
Drexel 5675 Hemlock 4002 


Specializing in Personal Injury and Property 


Damage Claims. 
308 Indiana Trust Bldg.—Phone Riley 5040 


INDIANAPOLIS, INDIANA 


OHIO 











WILSON S. LEVENS 
& CO. 


ADJUSTERS — ALL LINES 








CENTRAL ADJUSTING COMPANY 
Consolidated Bldg. Indianapolis, Ind. 
John T. ee Jr., V. P. & Gen. Mgr. 
RANCHES: 

EVAN vue” HAM 
414 a Nat’ Bank Bidg. 407 Loyd. Bids. 
RT WAYNE SOUTH BEND 
550° Lincoln Tower 





TRI-STATE INSURANCE ADJUSTERS 


809-810 GERKE BUILDING 
CINCINNATI 


Operating in S. W. Ohio—N. Kentucky—S. E. 
Indiana. Personnel members ef _ with many 
years company and private  eeaaag 

Investigating — Adjusting — Trial W ork 
All Lines — Prompt Reports — Full Investigations 
ALAN MOORMAN, Manager 


WILKINS AND MILOT 


—Investigations and Adjustments— 


Automobile and All Casualty Lines 
sees in Liability Claims 
Members Washington Bar Association 


514 auunanes BUILDING, SEATTLE 





WEST VIRGINIA 














JOHN H. McNEAL 
and 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities for Investigations, Adjustments and 

ial work over Northern Ohio. 


JOHN C. WYCKOFF CO. 


INSURANCE ee Tete tes 
MAIN — er FAIRMONT, VA. 
BLUEFIELD, W. VA. CLARKSBURG, 
Peery Buildin ae 
HUNTINGTON, W. VA. 4 5 A 
Chesapeake & Ohio Bldg. Wheeling Bank and 


Ewa Building 
CHARLESTON, 
Kanawha Valley Butlding 
PARKERSBURG, VA. 
Union Trust Butlding 





WISCONSIN 














711 Odd Fellows Bids. 
Insurance Exchange Bldg. Chicago All Lines: Specialising in Automobile, Inland 
Marine and Fire. 
THOMAS T. NORTH INDIANA ADJUSTMENT 
ADJUSTMENT COMPANY ‘i COMPANY 
Automobile — Fire, Theft, Collision, . Washington Street 
Conversion, Liability, Property Damage, INDIANAPOLIS 


Inland Marine, Burgiary 





175 W. Jackson Blvd. eee ee ee ee COLUMBUS O28 N. Brendway og Theme Daly m8 
CHICAGO South Bend, Richmond ‘and Louisville, Ky, SERVICING CENTRAL & SOUTHERN OHIO Antigo, Madison and Eagle River 





AUTOMOBILE AND CASUALTY 











CLIFFORD L. ROSE 


ATTORNEY AND ADJUSTER 
FOR INSURANCE COMPANIES 
18 YEARS EXPERIENCE 


33 North High St. Main 6347 








Nurnberg Adjustment Co. | 


General Adjusters 
Fire, Windstorm, Hail, Automobile, Casualty, 
and Inland Marine 
Undewsiiien Exchange Bldg. 


oe 
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MIDDLE WESTERN STATES 





Orders Nebraska 


Operations “Frozen” 


LINCOLN, NEB.—At the request of 
the legislative committee probing the 
insurance department, Governor Coch- 


ran directed Insurance Director Smrha 
to no action on pending applica- 
tions for mergers, company licenses, or- 
ganization of new companies or trans- 
fer funds by companies until the 
investigation is completed. The Na- 
tional Health Finance Company, 
Omaha, whose articles of incorporation 
were approved and which is ready with 
100 applications to start business, asked 
the order not apply to it. Chairman 
Miller of the committee said the move 
was made to prevent “last minute at- 
tempts” to take advantage of present 
laws before remedial legislation se- 
cured. The legislature suspended fur- 
ther consideration of insurance bills until 
the committee’s recommendations are 
formulated. Director Smrha at the com- 
mittee’s request also preparing 
recommendations for law modification. 

Investigation of Western Union Life, 
now owed by Republic National Life, 
was started. 


al > 
take 


or 


is 


is 


Raise Question of Smrha’s Bond 
Discovery that Smrha had no official 
bond on file with the secretary of state 
caused the committee to ask its coun- 
sel whether failure to file bond auto- 
matically vacates an office and whether 
the office of director is included in the 
list whose appointment by the governor 
must be confirmed by the 





| Burwell, 


legislature. | 


The statute does not require the insur- | 


ance director to be confirmed. 
fled a continuation certificate he re- 
ceived in August but had not filed bond 
due to belief it was not necessary. 

The committee has directed its atten- 
tion to the securities bureau, a part of 
the insurance bureau. Smrha told the 
committee when he took office in 1935 
he was told the bureau was an indepen- 
dent agency and it has been operated 
that way ever since. He disclaimed re- 
sponsibility for its conduct as he was 
not consulted about staff appointments. 


Director Is Questioned 

Smrlia, questioned by the legislature’s 
appropriations committee as to adequacy 
of the insurance laws, said the code has 
not been changed since 1913 except at 
the behest of companies seeking special 
privileges. He said the department has 
been on the job but the connie have not. 
He urged a two-year study of recodifi- 
cation be made. The 1913 code barred 
organization of assessment life compa- 
nies, and attempted to bar all other 
forms of assessment companies, but the 
legislature did not approve. Assessment 
companies are a problem to the depart- 
ment. Chairman Miller said a survey 
showed 12 assessment companies had 
less than $1,600 assets, and one had only 
$3.50. 

Smrha objected to a bill to consolidate 
the department with that of banking, as 
he said the insurance business is so large 
and important that its regulation should 
have independent status. 

The department asked $131,400 ap- 
propriation for the biennium, of which 
$6,400 was for the director’s salary. 

The department’s request represents an 
increase of $25, 000. The governor recom- 
mended $17,500 increase. Costs of de- 
partment operation have increased 60 
per cent since 1933. 

H. P. Farber, secretary Service Life, 
testified concerning the reduction of the 
Par value of the company’s stock from 
$10 to $5 a share two vears ago, de- 
Claring that holders of the stock still 


Smrha | 


held their assets. 


Mrs. 
of the 


proportionate share of 
Le Fairchild, whose mother, 
M. A. Fairchild, chief clerk 

insurance department, told the commit- 
tee that his mother had nothing to 
with his getting the position 


ant secretary ot the Service 


is 


of assist- 
Life. 


Ruling on Mutual's Assets 

COLUMBUS—tThe attorney general 
of Ohio has advised the insurance de- 
partment that domestic fire or casualty 
mutuals are not required to have their 
$50,000 admitted assets in cash, but they 
may consist of other property in which 
such companies are authorized by law to 
invest. It is held that the law does not 
prohibit these companies from pledging 
encumbering their admitted assets, 
but they must have $50,000 in admitted 
assets over and above their liabilities 
before issuing policies or affecting insur- 
ance. Contributions to surplus must be 
in cash. 


or 


Plan Grand Rapids Banquet 
Winding Up the “Institute” 


A banquet is being held in Grand 
Rapids, Mich., March 27, to mark the 
completion of successful 15 weeks 


courses in public speaking and insurance 
education under the auspices of 
Grand Rapids 
Agents. This enterprise has been desig- 
nated as the “Institute,” although it is 
not related to the Insurance Institute 
of America. It is expected that Charles 
chairman of the public rela- 


| tual 


insurance introduced in the 


| lature were killed, with the exception of 


| criticisms. 


do | 


one that would be amended to satisfy 

P. H. Claussen, Leigh, 
new state association president, Edward 
Lehmkuhl, Wahoo, vice-president, and 
O. S. Gilmore, York, reelected secre- 
tary-treasurer. Round table discussions 
and fire hazard demonstrations formed 
the greater part of the program. 


is 


| Canton Insurance Day Program 


| At 


| give 


| general chairman for the 


the | 
Association of Insurance | 


| formal 


The program has been completed for 
Insurance Day in Canton, O., March 23. 
the luncheon meeting L. Calvin 
Jones of Youngstown, president Ohio 
Association of Insurance Agents, will 
the main address. In the after- 
noon talks will be given by H. P. Stell- 


wagen, vice-president Indemnity of 
North America, on “Opportunities for 
Service in the Casualty Field,” and G. 
H. Freeborn, Cleveland, assistant trea- 
surer Republic Steel Corporation, on 
“What the Large Insurance Buyer Ex- 
pects of His Agents.” 

The principal banquet speaker will be 


Superintendent Lloyd of Ohio and the 
toastmaster will be Russell Burt. The 
event is Smith 
Wildman. 


Agents Confer in Minnesota 
MINNEAPOLIS — At 


meeting of the Minnesota Association of 
Insurance Agents executive committee 
resident agents licensing laws were 
cussed by C. F. Liscomb, past presi- 
dent National Association Insurance 
Agents. Plans to incorporate the Min- 
nesota association were discussed, no 
action being taken. It was 
voted to send three delegates to the Na- 
tional midyear meeting in Florida. 


the March 





dis- 


ot 


| Agents Meetings in Ohio 


tions committee of the Grand Rapids 
association, will preside at the banquet. 
The final lecture in the course was 
given Tuesday evening of this week by 
Austin Bryan of Aetna Casualty on 
| surveys and analyses. Most of the | 
classes were held on Monday. In the 


late afternoon there was a class on pub- 
lic speaking and in the evening one on 
insurance education, with a speaker, usu- 
ally from the head office of some com- 
pany. The attendance at the public 
speaking class averaged about 25 and at 


| the insurance education classes about 90. 





Those that were in charge of the pro- 
ject are Robert O. Young, North Amer- 
ica: Robert Wood, Home; Robert Note- 
stein, Travelers, and F. D. Jost, Aetna 
Casualty. These men alternated as 
chairmen the classes and leaders of 
discussion. 

About half of 


of 


those attending were 
local agents and, except for a few field 
men and a few insurance buyers, the 
rest were employes of agencies. 


Herd Speaks at Stephens College 

J. W. Herd, Missouri state agent Scot- 
tish Union & National, gave a series of 
three lectures before the y sh and stu- 
dent body of Stephens College, nation- 
ally known girls school. He discussed 
“Women and the Insurance Business.” 


Nebraska Mutuals Hold Meeting 


LINCOLN, NEB.—Ambrose B. Kel- 
ly, American Mutual Alliance, Chicago, 
told the annual convention of the State 
Association of Mutual Insurance Com- 
panies that Nebraska is one of the thriv- 
ing centers of mutual insurance. There 
is more mutual insurance carried in the 
state, he said, than the national average. 
The management of the mutuals has 
been satisfactory, he said. A. E. Ander- 
son, president of the mutuals’ national 
association, said the growth of mutuals 
in Minnesota, his home state, has been 
substantial. He is secretary of four 
large mutuals. H. B. Requartte, asso- 
ciation counsel and legislative commit- 
tee chairman, said all bills affecting mu- 


| Ohio 





The 6th district of the Ohio Associa- 
tion of Insurance Agents will hold a 
meeting at Bowling Green March 20. 
Speakers will include Raymond Rhoads, 
division of insurance, and C. B. 
Plummer, field director Ohio Associa- 
tion. 

The rural agents committee of 
Ohio association and representatives 
the field men’s organization will 
conference March 17 in Columbus to 
plan a series of meetings in the state. 

The Ohio association will hold its 
mid-year meeting in Columbus in May, 
but the date has not been determined. 


the 
of 


Upper Peninsula Dates July 14-15 

The annual convention of the Upper 
Peninsula Association of Insurance 
Agents will be held in Iron River, Mich., 
July 14-15. 


NEWS BRIEFS 








The annual banquet of the Cleveland | °° ! 3 - os ¢ 
| city’s method of handling its insurance. 


Insurance Board has been tentatively set 
for April 27. 

T. A. Fleming, director of conserva- 
tion National Board, spoke on fire pre- 
vention at a public affairs luncheon in 


his honor sponsored by the Omaha 
chamber of commerce fire prevention 
committee. 


The February fire loss for Kansas 
totalled $300,109, an increase of 12% per- 
cent over January and nearly double the 
February, 1938, loss. City losses totalled 

237,748 and country losses $62,361. 

Stanley Houck, Minneapolis, chair- 
man of the unauthorized practice of law 
committee of the American Bar Asso- 
ciation, talked on the adjuster-attorney 
before the Fire Insurance Adjusters 
Club there. 

Chief Wilson of the Wichita police de- 
partment spoke at the meeting of the 


legis- | 


! brother, 


hold a | 


| by 


Insurance Women of Wichita. Girls in 
the of state agents whose com- 
panies are represented by members 
the Wichita Insurors have been invited 
to membership. E. B. Fergus, branch 
manager Kansas Inspection Bureau, will 
discuss recent changes in Kansas 
rule book March 21. 


offices 


ot 


the 


At the March meeting of the St. Paul 
Association of Insurance Women, E. R. 
Barton of the Minneapolis office of the 


U. S. F. & G. discussed public liabilit 
of owners, landlords and tenants. 
Carl E. Erickson, chairman, and L. ] 


airman of the insurance 
the Minnesota house, at- 
tended the quarterly meeting of the« 
Minneapolis Underwriters Association 
ind discussed legislation. 

E. C. Moore of the Harris, 
agency, Wichita, Kan., has been 
pointed pension agent by the 
\dministration in Washington and will 
have authority to present the claims 
veterans before any \ ns Admin- 
istration in the country. 


A fiscal program the Michigan 
Association of Insurance Agents will b: 


vice-ch 
ot 


Gleason, 
committee 


Burns & 
ap- 


Veterans 


Co. 


ot 


o 


ror 


discussed in detail at a meeting in Lan 
sing of the newly created finance com- 
mittee. It is planned to take up several 
suggestions for developing new revenue 
sources, 

\ dinner dance was given by the O1 
ent to honor the W. H. Markham & Co. 
agency of St. Louis on the 50th anniver- 
sary of the establishment of the Orient’s 

gency in St. Louis with the Markhan 
otice. Company officials in attendance 
sigpah C. Claussen of Chicago, West- 
ern manager and Dudley Hoffman. 


Ross E, Coffin, president Indiana As- 


sociation of Insurance Agents addressed 


a class in the school of business admini- 
stration, Indiana University, Blooming- 
ton, Ind., this week upon invitation of 
\ssistant Professor Ivan V. Snyder of 
the school’s insurance department. He 


traced the development of the personal 
property floater and compared the cov- 
erage with related lines such as resi- 
dence burglary and fire insurance 


Holden P. Bort has sold his interest 
in Bort’s agency of Beloit, Wis., to his 
Lee D. Bort. He intends to 
insurance company work, prol 
in the administrative depart- 

The Beloit agency was started 
Mr. Bort’s father, the late Lee W. 
Bort in 1914. Lee W. Bort prior to 
that time was Ohio state agent for 
Hanover. Holden Bort has been with 
the agency for many years. He was 
connected for four years in Milwaukee 
with the old Tolles-Bort-Nurnberg Ad- 
justing Company. 


enter 
ably 
ment. 


. 
loss 


In a petition sent to the city council, 
56 members and affiliates of the Racine, 
(Wis.) Association of Insurance Under- 
writers endorsed the action of Mavor 


| Spencer and the common council in dis- 


tributing city insurance. Recently a pe- 


| tition signed by 18 agents was submitted 





to the council complaining about the 

The annual meeting of the Indianap- 
olis Insurance Adjusters Association 
will be held March 20. 


R. B. Sherman, state agent Northern 
Assurance, Columbus, will speak on 
business interruption insurance before 
the Cincinnati Fire Underwriters Asso- 
ciation Thursday. 


Larry Snyder, head track coach of 
Ohio State University, spoke at the 
monthly meeting of the Mutual Insur- 
ance Club of Columbus. 

B. C. Howe has taken over the insur- 
ance department of the Howard Russell 
agency, Cherokee, Ia. 

Fire recently destroyed the 
the George McAlpin agency 
wood, Ind. 

E. E. Davis, Speneer, Ia., has purchased 
the agency of the late R. S. Brown. 

Joseph Feldman of Cincinnati has been 
appointed a deputy state fire marshal. 


offices of 
in Green- 
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IN THE SOUTHERN STATES 





Fire Rate Probe in | 
Texas Foreseen 


DALLAS—A legislative investigation 
of fire insurance rates in Texas is re- 
garded as a possibility following action 
initiated by Representative Alfred 
Petsch of Fredericksburg. Mr. Petsch se- 
cured permission to have printed in the 
house proceedings the fire insurance rec- 
ord for the five-year period 1933-1937. 
The matter printed in the house record 
is the same as that published annually 
by the fire insurance commission of 
Texas. The record shows premiums of 
$86,013,445 in the five years, with losses 
of only $26,019,209. Some of the rec- 
ords are as follows: 


Town Premiums Losses 
PURSIRE £6 60% SS SRE $9,246,966 $3,272,291 
San Antonio ....<.° 4,416,682 795,292 
Pert Worth ..csss06 4,916,253 1,653,178 
GAIVOSGONR 5 .5%66550% 1,843,782 367,506 
eee 10,573,229 2,591,998 
i BPRS: 865.55:0644% 1,480,220 284,059 
oT ee 542,330 215,040 
ROO: cakes c+ scmu's 379,830 270,905 
eee Pee 727,577 213,389 
Corpus Christi ..... 798,071 76,947 

The state commission recently re- 


leased the names of some 300 Texas 
towns where fire insurance rates were 
reduced, effective March 1, because of 
good fire records. 


Firemen’s Association Active 


Representatives of the Texas Fire- 
men’s Association have been active in 
Austin compiling information as to fire 
loss experience, and also have been 
quoted frequently in the newspapers at- 
tacking the fire insurance rate structure 
as exorbitant. It is thought that the 
present agitation by the Firemen’s Asso- 
ciation is part of a program of reprisal 
against the fire insurance companies be- 
cause they have opposed in the courts 
the levying of the firemen’s pension tax 
of two percent on fire insurance pre- 
miums which was authorized two years 
ago. This case is now in the courts and 
collection of the tax has been enjoined. 
The companies have opposed the tax as 
unconstitutional and confiscatory and 
also discriminatory. The law attempts 
to prevent the company from passing on 
the tax to policyholders. 


S. C. Gives Views 


on Ohio Secession 


The “Palmetto Insuror,” publication 
of the South Carolina Association of 
Insurance Agents, in its March edition 
refers to the secession of the Ohio As- 
sociation of Insurance Agents from the 
National Association of Insurance 
Agents. 

“Our members,” the bulletin states, 
“have frankly stated on many occasions 
their dissatisfaction with the National 
association and have criticised Walter 
Bennett for being too close to the com- 
panies. We thought we had a copyright 
on secession because we pulled it once 
and got hell licked out of us. But now 
comes Ohio. We think this association 
made a mistake and we hope loyal stock 
agents will organize separately and 
come back in. It all reminds us of the 
C. I. O.-A. F. L. scrap. Suppose we all 
went our separate ways, where would 
we be today? 





Situation in Virginia 


“Then there is Virginia which pub- 
licly resolves to nose into the relations 
between outside brokers and clients of 
these brokers when such outside brokers 
comply with Virginia laws as to coun- 
tersignature and commission division. 
No association ought need to resolve 
to give service. To us this is an admis- 
sion they haven’t been doing so. We 
can only say that if the Virginia breth- 


| ren ever broker with us (which they 
| probably won’t after this) we promise 
to leave their assureds strictly alone un- 
less instructed to butt in. We respect 
| any broker-agent’s relations with his 
| own clients. If this be treason, etc. 
We've been threatened with libel suits 
by governors and may end up behind 
the bars before we can turn this sheet 
over to Manager Henry Brown.” 
W. H. Lawrence is editor of the 
metto Insuror.” 


“Pal- 


Program of Florida 
Meeting Announced 


The program of the one-day session 
of the Florida Insurance Agents Associ- 
ation at Hollywood Beach April 4 is an- 
nounced. There will be no speeches 
other than official reports. Secretary A. 
C. Eifler will call the roll of local boards, 
President Stallings and Secretary Eifler 
will make their reports, followed by 
Chairman L. P. McCord of the educa- 
tional committee, with information on 
the third annual short course to be held 
in July. J. W. Warren, Tampa, will re- 
port for the proposed local board coop- 
erative committee and Chairman Payne 
Midyette for the legislative committee. 
Officers of the association have made it 
a point to meet the members of the leg- 
|} islature and form such personal ac- 
} quaintances as will give them friendly 
approach in matters of legislation. 

Officers of the state association will 
be elected and the place of the 1940 con- 
vention selected. All state matters will 
be out of the way so that agents may 
attend the sessions of the National As- 
sociation of Insurance Agents’ mid-year 
meeting. 


Hanover Fire Is Loser 
in Georgia Tornado Suit 


A judgment of $2,000 in favor of 
Pruitt-Barrett Hardware Company, 
Gainesville, Ga., for a fire loss on a 
stock of goods at the time of the Gaines- 
ville tornado on April 6, 1936, has been 
returned by the Georgia court of ap- 
peals. 

The assured had contended that a 
strong wind blew out the windows of 
the store, blew down hot stove pipes 
and started a fire before the building 
collapsed. 

Judgment was rendered against Han- 
over Fire, which had resisted payment 
on the ground that the building in which 
the store was located was blown down 
before the fire started, and therefore the 


policy became void under the “fallen 
building” clause. 


This is one of a number of suits which 
was instituted in Georgia following the 
Gainesville tornado, 

The court of appeals held that the 
plaintiff proved his loss and the defend- 
ant failed to prove that the collapse oc- 
curred before the fire started. There- 
fore the jury was authorized to hold 
that the policy was still in effect when 
the stock of goods was destroyed by 
fire. 


Mississippi Agents Meeting 
at Gulfport May 22-23 


JACKSON, MISS.—The annual con- 
vention of the Mississippi Association of 


Insurance Agents will be held in the 
Markham Hotel, Gulfport, Miss., May 
22-23. W. A. Yerger, secretary, an- 


nounced the dates were fixed at a spe- 
cial meeting of the executive committee 
of the association here. Program de- 
tails will be worked out by the commit- 
tee at a later conference here. A num- 
ber of outside speakers are to be se- 
cured. 

A local chairman for Gulfport will be 
selected to arrange for recreational fea- 
tures. 


Warner Wells, 





is state 


Greenwood, 





president; John Robinson, Jackson, vice- 
president, and W. C. Collins, Hatties- 
burg, national councillor. 





Huffaker Chattanooga Secretary 


Hugh D. Huffaker, Ferger Brothers 
& Huffaker, has been elected secretary 
of the Chattanooga Insurance Ex- 
change, to succeed the late H. F. Wen- 
ning of the same agency. 





Permanent Writ in Louisville 


Circuit Judge Humphrey of Louisville 
has now entered an order granting the 
fire companies a permanent injunction 
against the city ordinance creating a 2 
percent tax on fire premiums for fire- 
men’s pensions. This action was fore- 
cast when Judge Humphrey overruled a 
demurrer of the city. The city of 
Louisville has announced its intention 
of appealing the case. Charles W. Mil- 
ner of Crawford, Middleton, Milner & 
Seelbach, represented the National 
Board in the case. 

The judgment was ordered drafted 
for appeal and the city agreed to with- 
hold collection of the levy until the is- 
sue is decided. 


Rate Making Not Exact Science 


Commissioner Bowles of Virginia, in 
addressing the agents association of 
Lynchburg, Va., asserted that fire and 
casualty rate making, by nature, can 
never be reduced to an exact science. 
However, he said, much progress has 
been made in solving the problems of 
rate making. 

The rate making procedure in fire in- 
surance, he pointed out, is more stabil- 
ized than in casualty, because the fire 
business is older and better established. 








Sprinkler Charges Reduced 


CHATTANOOGA, TENN. — Rates 
that the water company may charge 
the 200 property owners in Chattanooga 
whose property is protected by sprink- 
ler systems have been reduced by the 
State Railroad & Public Utilities Com- 
mission from a minimum of $40 to $10 
annually and the charge for each 
sprinkler head reduced from 5 cents to 
2 cents. 





Elliott Named at Winston-Salem 


WINSTON-SALEM, N. C—H. B. 
Elliott is appointed general agent by the 
Shenandoah Life. Offices are in 339- 
340 Nissen building. He has been in 
the business 10 years, for eight as or- 
ganizer and previously at Charlotte. As- 
sociated with him are J. M. Clark, W. 
N. Rankin and E. M. Spivey. The firm 
also will do a fire and casualty insurance 
business. 





Oklahoma Board Completed 


The appointment of B. E. Harkey to 
succeed R. M. Siegfried as secretary 
completes the personnel of the new 
Oklahoma insurance board and as soon 
as it is confirmed by the senate, the 
board will have its first meeting since 
Feb. 21, when Governor Phillips ousted 
Siegfried and W. C. Theimer, state fire 
marshal, third member. The board now 
comprises Commissioner Read, Harkey 
and Carl Garner, recently appointed fire 
marshal, 

Read indicated that the appointments 
were highly pleasing to him and that he 
foresees a harmonious administration. 
Harkey is a young attorney of Okla- 
homa City, who for four years has been 
reference librarian in the state law 
library. 





Rustin Texas Actuary 


R. E. Rustin has been advanced to 
actuary of the Texas fire insurance de- 
partment to succeed C. N. Chapman, 
who became Houston special agent of 
the Republic of Dallas. Mr. Rustin has 
been with the department many years 
and is recognized as an expert on the 
Texas general basis schedule. 

H. H. Rogers succeeds Mr. Rustin as 
He had been chief 


supervisor of rates. 





rater. Girard Kinney is given super- 
vision of the license division, succeeding 
Miss Annie Laurie Jaeggli. 


NEWS BRIEFS © 


O. L. Pattillo of the Pattillo & Myers 
general agency, Dallas, is recovering 
from a recent illness. 

Arthur Grigg was reelected president 
of the Galveston Insurance Board for 
the fifth year at the annual meeting, 
Randolph Dixon is vice-president; E, L, 
Dorsey, secretary. 

M. C. Heuerman, for several years a 
special agent for the general agency of 
Webb, Mills & Co., has been elected a 
vice-president. He will continue to su- 
pervise south Texas with headquarters 
at San Antonio. 

Charles Blum has been elected presi- 








dent of the Jacksonville, Fla., local 
board, succeeding the late Quinlan 
Adams. Raymond Winstead was re- 


elected secretary. 

The law firm of Mead & Moebes in 
Birmingham, Ala., that was recently or- 
ganized, is doing considerable work for 
insurance companies. They have quite 
a volume of subrogation business and 
are experienced trial lawyers. The part- 
ners, Joseph S. Mead and Carl G, 
Moebes, were formerly in the firm of 
Coleman, Spain, Stewart & Davies. 

The Nashville Association of Insur- 
ance Women, after hearing the “in or 
out” gospel of Manager John D. Saint 
of the Tennessee Association of Insur- 
ance Agents, has definitely barred any 
employe of other than “capital stock” 
agencies from membership in the asso- 
ciation. 

A safety drive against traffic deaths 
and injuries is being sponsored by the 
Knoxville (Tenn.) Insurance Ex- 
change. 

T. A. Manning & Sons, Dallas 
general agency, has moved to new and 
larger offices at 2010 Bryan street, on 
the edge of the downtown business area 
of Dallas. All departments have been 
consolidated at the new address. 


. B. Clark has been elected presi- 
dent of the Blytheville (Ark.) Insurance 
Exchange, succeeding W. J. Pollard, 
Marion Williams is vice-president; J. N. 
Thomas, secretary-treasurer. 

Commissioner Harrison of Arkansas 
reported $599,784 in 1938 insurance 
premium taxes and 1939 insurance fees 
received by his office. He estimates 
revenue from these sources this year 
“will about equal” the 1938 total of 
$655,000. 

Robert Kennedy has been appointed 
executive assistant to the general man- 
ager of Santee-Cooper and has resigned 
from the executive committee of the 
South Carolina Association of Insurance 
Agents. 


Erskine Empson, head local agent of 
Springfield, Tenn., has announced as a 
candidate for sheriff of Robertson county. 

. G. Slaymaker, 71, local agent of 
Lynchburg, Va., was fatally injured when 
his car was struck by a train. 


CANADIAN 


J. Grove Smith Retiring 


OTTAWA, CAN.—After serving as 
Dominion fire commissioner for more 
than 20 years, J. Grove Smith is retir- 
ing on account of ill health. His asso- 
ciates in the Dominion department of 
insurance paid tribute to his service at 
a meeting held to honor him. 














Dominion Fire Premiums Off 


The Dominion department reports 
that fire insurance premiums written in 
1938, $43,398,699, showed a decrease of 
$11,519 or .26 per cent. Losses incurred 
increased from $15,185,068 in 1937 to 
$17,764,941 in 1938, the loss ratio being 
40.93 percent for 1938 against 34.9 in 
1937. 

Net premiums for automobile insur- 








XUM 


appc 
sura 
G. | 


Asse 
Brit 
Boa 
Ass 
Van 





XUM 








March 16, 1939 
ance of all classes were $18,003,178, an 
increase Of $1,192,503 or 7.09 percent. 


Losses incurred were $9,863,474, or 54.79 
percent of premiums written. 


Lloyds Enters Two Provinces 


TORONTO—Under provincial regu- 


lations of New Brunswick and Saskat- 
chewan, Lloyds of London have agreed 
to make and maintain a deposit of 
$25,000 in order to conduct business in 
each of the provinces. All classes of 
insurance excepting life will be tran- 
sacted. In Sasketchewan Lloyds has 
been able to reinsure only under a spe 


cial license from the government. 


Craig Succeeds Schetky 

Cc. D. Craig of Vancouver has been 
appointed secretary of a number of in- 
surance Organizations to succeed the late 
G. L. Schetky. Mr. Schetky served the 
Association of Marine Underwriters of 
British Columbia, Provincial Advisory 
Zoard, Vancouver Insurance Agents 
\ssociation, and Insurance Institute of 
Vancouver, among other organizations. 





He was past most aera gander of the 
British Columbia Blue Goose. 


Craig New Vancouver Secretary 
VANCOUVER, B. C.—The Vancou- 
ver Insurance Agents Association has 
appointed C. D. Craig secretary. He 
fills the vacancy left by the recent death 


of G. L. Schetky. Mr. Craig formerly 
was with the Royal Trust Company, 
Montreal; R. P. Clark & Co, Van- 
couver, Gillespie Hart & Co., Victoria. 
NEWS BRIEFS 

M. H. Crone, Toronto, has been ap- 
pointed Ontario manager of Robert 


Hampson & Son. 


The Illinois State Fire Prevention As- 
sociation will inspect Centralia, April 
13, and Moline, May 17. 


Field elected 
He is a 


of the 


& Cowles, Boston, has 
John G. Cornish to partnership. 
son of John J. Cornish, member 
firm many years, 
Paul Spahr, Denver 


agent, is sojourn- 


ing in California. Following a week’s 
stay in Arizona, he is visiting his daugh- 
ter in San Diego, and plans to return to 


Denver about March 15. 








EASTERN STATES ACTIVITIES 





Philadelphia Fire Patrol | 
Reports on Collections | 


According to the Philadelphia Fire | 
Insurance Patrol, premiums collected for 
the last six months of 1938 totaled $3,- 
496,441, a drop of $142,673, as compared 
to the same period in 1937. Returns for 


leading companies for the last six 
months of 1938 and 1937 are as follows: | 
1938 1937 
North America........ $310,005 $341,468 | 
Franklin Fire ...... 288,693 309,015 
ree 119,891 118,883 | 
Pennsylvania Fire 114,887 132,818 
RG Tha otic: 0. cei 104,484 98,293 
National Liberty....... 104,174 103,968 
Continental ....... 66,819 46,062 
SORE a ee ee eee 51,707 67,518 
BE ako a wis ccalaere 45,738 54,680 
Travelers Fire ........ $2,998 36,217 
Seem Fire 2c cc celine 40,434 26,284 
Hartford Fire ..... 38,040 48,777 
National, Hartford 38,728 34,621 
Fireman's Fund , $1,518 
State of Pennsylvania. 44,187 
Bankers & Shippers.... 17,964 
MMMOMGD ccccccacccs 48,507 
Philadelphia F. & M. 36,320 
General of Seattle..... 9,776 
oo i ye 31,853 
Lumbermen’s ase Wa 33,921 
City of New York..... 29,609 





Regional Parley in Rochester 


The spring regional meeting covering 
15 counties will be held March 20 in 
Rochester, N. Y., under the auspices of 
the Underwriters Board of Rochester. 
At 2 o'clock there will be a group meet- 
ing of rural agents under the leadership 


of Fred J. Marshall, chairman rural 
agents committee for Eastern Under- 
writers Association territory. At 3 


o'clock there will be a combined session 
at which will be treated fire insurance 
problems, non-stock competition, credits 
and collections, casualty claim adjust- 
ing, value of scientific surveys, modern 
production methods. 

Talks will be made Fred W. 
Townsend, president of Rochester 
Board and these officials of the New 
York State Association of Local 
Agents: Russ Carson, president; 
Thomas A. Sharp and Warren E. Day, 


by 
the 





INSURANCE PREMIUM 
FINANCING 


SUPPLIES ON REQUEST 


METROPOLITAN FOUNDATION 


INC. 


- - CHICAGO 


OF AMERICA, 


175 W. JACKSON BLYD. 


| that is advertised as being 


vice-presidents; J. 


Roy A. Duffus, 


W. Rose, secretary; 
chairman educational 
and Business Development committee; 
F. L. Greeno, national councillor. Other 
speakers will be L. B. Wood of Syra- 
cuse, claim attorney for U. S. F. & G.,, 
and George J. Cleary of Aetna Casualty 
in Rochester. 

Special invitations have been issued 
to all stock casualty claim adjusters and 
members of the Western New York 
Field Club. 

There will be a dinner and a speaker 
“dynamic.” 


Model Insurance Plan Is 
Used for Stamford Schools 


The board of education at Stamford, 
Conn., has voted to accept the insurance 
plan submitted by J. G. Richardson, 
state agent Fireman’s Fund, for insur- 
ance covering school properties in Stam- 
ford to the amount of $3,200,000. The 
order also calls for large compensation 
and liability protection. Mr. Richardson 
devised this plan a few years ago and 
the city insurance is already placed in 
the same way. The handling and distri- 
bution is done through the Stamford In- 
surance Board. Mr. Richardson began 
his work in fire insurance in 1921 with 
the New England Bureau of Inspection. 
He is a member of the Stamford Zon- 
ing Commission. 


N. J. Bar Issues Insurance Bulletin 


The insurance law section of the New 
Jersey State Bar Association has pub- 
lished its first bulletin. Periodically 
such bulletins will be printed. Bulletin 
No. 1 presents in tabloid form various 
bills that are before the legislature, con- 
tains the review of a recent decision by 
Samuel Foosaner and gives in extremely 
brief fashion facts about recent court 
decisions. 


Boost Harrison for Commissioner 


The Baltimore Life Underwriters As- 
sociation has adopted a resolution en- 
dorsing T. W. Harrison, Jr., for appoint- 
ment as Maryland insurance commis- 
sioner. 
Connecticut Mutual Life. 


Commissioner Hanna expires May 1. 


Northem Entertains Agents 


About 30 agents of Northern of Lon- 
don and London & Scottish were guests 
of those companies at a luncheon meet- 
ing in Harrisburg, Pa. The principal 
address was given by Assistant Secre- 





He is associate general agent of 
The term of 





tary Frank G. Howard on 
terruption Insurance to Increase Your 
Earnings.” His talk was followed by 
an enthusiastic period of questions and 
answers. 

Secretary W. M. Houston talked on 
“Public Relations” stressing the value 
of cooperation between local agents and 
local credit men. 

Special Agent G. Stetson Harding 
made the arrangements and served as 
toastmiaster. 


Dinner for Alexander 
PITTSBURGH—Ralph H. Alexander, 


newly appointed deputy insurance com- 
missioner of Pennsylvania, will be hon- 
ored by the local insurance fraternity at 
a dinner and reception Saturday night. 
He resigned as secretary-treasurer of the 
Pittsburgh Association of Insurance 
Agents to take up his new duties March 
6. He had been in the insurance busi- 
ness in Pittsburgh for about 20 years. 
Mr. Alexander is a nephew of the late 
J. S. Alexander, one of the founders 
and at his death president of the Mc- 
Candless, Collingwood & Alexander 
agency of Pittsburgh, and a cousin of 
C. H. Alexander, the present head of 
that agency, and of C. M. Alexander, 
vice-president of the agency. Ralph 
Alexander’s son, Kent, is with the 
Hoover & Diggs agency of Pittsburgh. 


NEWS BRIEFS 


Members of the Insurance Club of 
Pittsburgh and the Smoke & Cinder 
Club will view a program of motion pic- 
tures in Monday night. 

Tom J. Neff, prominent 
Wheeling, W. Va., was in 
and Chicago on business 
week. 

Louis Hawes, 
chester Board, 
the general committee 
safety committee of 
Council of Civic Clubs. 

J. A. Mooney, Palmerton, Pa., rounded 
out 25 years as an agent of Continental. 


agent in 
New York 
a trip last 
secretary of the Ro- 
was named secretary of 
of the 
the Rochester 


Special Agent T. H. Bacon of Wilkes- 
Barre presented him with an electric 
clock and a congratulatory letter was 


received from President B. M. Culver of 
America Fore. 

Mason & Carter of Baltimore has pur- 
chased the N. T. Tongue agency. 


The John R. Franke Co., Irvington, 
N. J., has established a life insurance 
department in charge of F. E. Jenkins. 


The Union Mutual Fire of Rhode Island 
has been licensed in California to oper- 
ate with 21 other mutuals in the office 
of F. E. Slayer, San Francisco, general 
agent for California, and the lowa Hard- 
ware Mutual has applied for California 
license. 


| 
“Business In- | 





| acted authorizing 
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Washington Agents 
Meet in August 


YAKIMA, WASH. — The Insurance 
Agents League of Washington will hold 
its annual convention at Bellingham in 
\ugust, the exact dates to be deter- 
mined soon, it was announced following 
the spring meeting here of the executive 
committee and local board presidents. 
President Harry Paxton and Chairman 
H. T. Anthony had charge of the-meet- 
ing. 

E. R. Bowden, Seattle, chairman leg- 
islative committee, reported the legisla- 
ture has adjourned and no bills adverse- 
ly affecting insurance were enacted, 
although number were introduced. 
Among these were state fire and auto- 
mobile funds and a measure which 
would repeal the guest passenger law. 
The financial responsibility law and an- 
other bill increasing the insurance com- 
missioner’s salary from $5,000 to $6,500 
were passed. 

W. W. Miller’s appointment to suc- 
ceed the late C. R. King on the execu- 
tive committee, representing Yakima, 
was approved and a resolution on Mr. 
King’s death was adopted. It was 
agreed that the league would jointly 
sponsor a program for formation of ru- 
ral fire protection districts, cooperating 
with the Washington State Association 
of Firemen. A new law has been en- 
formation of the dis- 


a 


tricts. 


Dubuque F. & M. Is Victor 


‘in R. R. Stowell Case 


traffic | 


| those companies. 





After the trial in superior court in 
San Francisco of the case brought by 
R. R. Stowell against Dubuque F. & M. 
and National Reserve had been under 
way for 3% days, the case was dismissed 
with prejudice on the motion of Mr. 
Stowell. 

In 1936, Dubuque F. & M. took over 
the Pacific Coast Agency Company of 
San Francisco, being represented in the 
negotiations by W. A. Bartlett, who 
subsequently became coast manager for 
In April, 1938, R. R. 
Stowell, who was the principal stock- 
holder at the time the change was made, 
brought suit against Dubuque F. & 
and National Reserve and W. A. Bart- 
lett for $303,000, alleging fraud in the 
negotiations incidental to the transfer of 
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MARINE OFFICE 


OF 
AMERICA 
116 JOHN STREET * NEW YORK 
SAN FRANCISCO + CHICAGO - SEATTLE » NEW ORLEANS 


ATLANTA BOSTON DALLAS DECATUR DETROIT HARTFORD HOUSTON 
LOS ANGELES PHILADELPHIA = PITTSBURGH STOCKTON = SYRACUSE 


MARINE INSURANCE 


the oldest form of Insurance 
known to Mankind, as well 


as the most modern types 
of “All Risks” INLAND 
MARINE . . 
service of experienced 
Underwriters. 


; requires the 


ALL CLASSES OF OCEAN AND INLAND 
MARINE INSURANCE 











It may be as wide as a barn door, or 
deep as a well, but there’s no foreign 
insurance dilemma too profound for us 
to handle. 


When your client goes abroad on busi- 
ness or pleasure, insure his peace of 
mind by providing him with A.I.U. cov- 
erage. Insurance through the A.I.U. 
provides a triple-assurance contract— 
simple, straightforward and complete— 
written in English, payable in New 
York in American funds, affording 
prompt settlement of claims. 

When you have a problem in 
foreign insurance, consult us 
Save time and 
i by calling or 
writing us for helpful 
information. 








AMERICAN INTERNATIONAL 


UnperwriTers CORPORATION 


111 JOHN STREET b&ekm 


FIRE ond ALLIED LINES AUTOMOOILE 


NEW YORK 


MARINE CASUALTY fe 


the Pacific Coast Agency Company to 
the Dubuque. 

The Dubuque was represented by 
Smith & O’Connor of Dubuque, Ia., and 
by Oliver Dibble of San Francisco. Mr. 
Stowell was represented by Thornton & 
Taylor of San Francisco. 


Loyalty Group Will Hold 
San Francisco Rally 


SAN FRANCISCO—Field men and 
adjusters from all states under the jur- 
isdiction of the Pacific department of 
Firemen’s group will participate March 
18 in “Loyalty Insurance Group Day” 
at the Golden Gate International Ex- 
position. A special program has been 
arranged and members of the staffs from 
the San Francisco and Los Angeles of- 
fices will stage a playlet entitled ‘“Loy- 
alty Frolics of 1939.” 

The field organization will remain in 
San Francisco until March 24, attending 
a series of business conferences which 
open March 20. W. B. Rearden, execu- 
tive vice-president, who has been in the 
Hawaiian Islands for the past month, 
will return in time to participate. The 
first night of the convention will feature 
a banquet over which F, J. Hagan, as- 
sistant secretary Los Angeles office, will 
preside. P. C. Dana, southern Califor- 
nia attorney, will speak on “Tolerance.” 





Organize Phoenix, Ariz., Chapter 

The Insurance Girls Service Club, 
Los Angeles, organized an_ affiliated 
chapter at Phoenix, Ariz., with Miss 
Florence Cozart as president. This is 
the first out of state chapter, there being 
two others in Long Beach and San 
Diego. In February the club found per- 
manent positions for 24 girls and tem- 
porary positions for 22. The spring 
dance will be held May 19. 





Rubincam to Albuquerque 

DENVER — Paul P. Rubincam, di- 
rector and treasurer of Braerton, Simon- 
ton, Brown, general agents, will leave 
the organization April 1 to become part 
owner of the Anderman & Glasebrook 
agency, Albuquerque, N. M. The va- 
cancy will mean promotions for two 
younger members of the firm, J. Darrel 
White and Guy Herstrom, and the ap- 
pointment to the staff of Chandler 
Cotton, inspector for the Mountain 
States Inspection Bureau. 

R. E. Fergus, also inspector for the 
Inspection Bureau, will go with the D. 
C. Crowell Co. general agency at El 
Paso, Tex., as engineer and _ special 
agent in New Mexico and west Texas. 





Exchange Hears Business Man 


LOS ANGELES—President J. L. 
Beebe of the Los Angeles Chamber of 
Commerce spoke before the Insurance 
Exchange on what business men and 
manufacturers think of insurance and in- 
surance men and what they expect of in- 
surance. 

I. O. Levy of Behrendt-Levy then 
spoke for insurance, explaining what it 
can do for other lines of business. 

Officers and members of the Chamber 
of Commerce board were guests. 





Honor Goodcell at Santa Barbara 


Commissioner Goodcell was guest of 
honor at a dinner held by the Santa Bar- 


bara insurance agents association, at 
which the 1939 new officers were in- 
stalled. They are: President, J. W. 


Kern; vice-president, S. W. Morse; sec- 
retary-treasurer, Mrs. H. V. Meng; di- 
rectors, Roy Cameron, T. P. Day, Al- 
bert Terry and E. E. Hauser. 





A public reception Monday, attracted 
several hundred agents, brokers and 
friends of Corroon & Reynolds to the 
new Pacific Coast department headquar- 
ters at 60 Sansome street, San Fran- 
cisco. J. P. Breeden, Pacific Coast man- 
ager, and Jack Christ, assistant man- 





ager, headed the receiving line and acted 
as hosts. 
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Commercial Fire Launched 
in Ga. by Finance Interests 


Atlanta, which 
Was organized by interests identified 
with the automobile finance business, 
has been licensed in Georgia, with capi- 
tal of $100,000. The president is J. 
M. Harrison. He is president of J. M. 
Harrison & Co. of Atlanta. The treas- 
urer is J. T. Flanigan, who is secre- 
tary of the Southern Automobile Fi- 
nance Company. The vice-president is 


Commercial Fire of 


E. Clem Powers; secretary, C. ; 

Clarke, and assistant secretary, J. Le- 

land Jackson. 

Revise Western Auto Rates 
DENVER — The automobile rate 


committee of the western regional com- 
mittee of the National Automobile 
Underwriters Association has been in 
session here, reviewing rate recommen- 
dations. The body will report its find- 
ings to the western regional committee. 
Committee members, all of Chicago, 
are: S. A. Goodman, chairman; A. O. 
Andersen, A. M. Wagner, A. T. Mayer, 
J. W. Burden, E. R. Hurd, R. E. 
Dixon, E. L. Rickards, branch secretary 
of the National Automobile Underwrit- 
ers Association; Paul Fry, assistant 
branch secretary, and W. D. Hall, ac- 
tuary from the New York office. 





Milwaukee Banks Respect Agents 

MILWAUKEE—The First Wiscon- 
sin Bank and the M. & I. bank of Mil- 
waukee, both of which have recently en- 
tered the field of automobile financing, 
have given assurances to the Milwaukee 
Board that they do not intend to par- 
ticipate in the insurance transaction in 
any way. The person financing the car 
through the bank is free to make his 
own insurance arrangements. 





Milwaukee Automobile’s Figures 


The Milwaukee Automobile which is 
a limited mutual, in its new statement 
shows assets $1,671,543, premium re- 
serve $416,852, loss 


reserve $392,752, 
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AMERICAN RESERVE INSURANCE COMPANY 
99 JOHN STREET 


New Yorx Crrr 


Statement as of December 31, 1938 


ASSETS 


oI Bonds and Stocks . . 1 ew ww 4,360,382.80 
si Balances with Companies (Not over 90 days due). 5 335,483.22 
‘ut Accrued Interest. . 2. «© + «© «© © 23,358.41 
| $5,277,745.08 
i LIABILITIES 

1 Reserve for Unearned Premiums. . « «© «© & $2,564,980.92 
Is Reserve for Unpaid Losses. . « «© © © 255,086.00 
ik Reserve for Taxes and Expenses. . «6 «© © 40,000.00 
i Special Reserve. . 2 «© 100,000.00 


contingency reserve $100,000, surplus 
$619,758. Its premiums last year were 
$892,286. The assets gained $122,799 
and surplus $54,003. 


Double Decker 

















JAMES E. 


GUY 

James E. Guy, America Fore, is 
now a double-decked man insofar as of- 
ficial position in organizations affiliated 
with the business is concerned. He was 
elected president of the Automobile Su- 
perintendents Club of Chicago at the an- 
nual meeting Monday of this week. He 
is also the most loyal gander of the IlIli- 
nois Blue Goose. 

The new vice-president of the Super- 
intendents Club is S. A. Goodman, 
Springfield F. & M.; secretary, Louis 
Ollmert, Aetna Casualty; treasurer, E. 
B. Kaufman, Crum & Forster, Freeport, 
Ill. The executive committee consists 
of the officers and Karl Weipert, Lon- 
don, R. E. Dixon, Fire Association, and 
E, A. Miller, Providence Washington. 





G. E. Freese, St. Paul F. & M. special 
agent and big toad of the Sunflower Blue 
Goose Puddle in Wichita, has been con- 
fined to his home, due to an attack of 
tonsillitis. 

















$ 558,520.65 
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+ $1,000,000.00 
«  1,317,678.16 

SS, 317,678.16 
$5,277,745.08 














E. L. MULVEHILL, Vice-President 


grade bonds only and actual market values for all other bonds and all stocks. 
ties carried at $419,502.94 in above statement are deposited as required by law, 
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Tuomas B. Boss, President 


H. E. Becker, Treasurer 
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Rush to Be North 
America Chairman 











(CONTINUED FROM PAGE 3) 
Declaration of Independence, surgeon 
general of the Continental army under 
George Washington and a member of 
the constitutional convention. His 
grandfather, Richard Rush, was attor- 
ney-general of Pennsylvania, attorney- 
general of the United States, secretary 
of the treasury, acting secretary of 
state and United States minister to Eng- 
land and France. His father, Col. 
Richard Henry Rush, raised and com- 
manded the 6th Pennsylvania cavalry in 
the civil war. Two sons of Mr. Rush 
are now connected with the North 
America group. Benjamin Rush, Jr., is 
vice-president of Indemnity of North 
America and R. Stockton Rush is as- 
sistant secretary in the marine depart- 
ment of the fire companies. 

Mr. Platt, who was born in New York 
in 1874, was made vice-president in 1916, 
when Mr. Rush assumed the presidency. 
Educated in Philadelphia, Mr. Platt has 
spent his entire insurance career with 
the North America. He started as a 
clerk in 1891 and later became a special 
agent. He was made assistant secretary 
in 1907 and second vice-president in 
1910. He has been closely associated 
with Mr. Rush throughout his long serv- 
ice with the company and it was obvious 
and inevitable that he should succeed to 
the presidency. 


Cochrane Resigns 
Colorado Post 





(CONTINUED FROM PAGE 3) 


should make this appointment. The sit- 
uation resulting from Mr. Cochrane’s 
resignation is almost identical with a 
current one involving the question of 
whether the governor or the attorney- 
general are to appoint public utilities 
commissions. Since both men made ap- 
pointments in the latter case, leaving the 
question up to the courts for settlement, 
it is considered likely that both Carr and 
Rogers will appoint an insurance com- 
missioner. 


Charges Brought by Mazzula 


The hearing which preceeded Coch- 
rane’s resignation was held on charges 
of incompetence and inefficiency brought 
by Fred M. Mazzula, Denver attorney, 
acting as a private citizen. Prior to the 
filing of charges by Mazzula, Represen- 
tative Kline of Denver had announced 
that he would introduce a bill to remove 
compensation insurance from the super- 
vision of the insurance department, plac- 
ing it under the industrial commission, 
and would petition the governor to in- 
voke his executive powers to oust Coch- 
rane in the event that the civil service 
commission did not suspend the com- 
missioner. 

The civil service commission heard a 
variety of charges against the commis- 
sioner in last week’s three day session. 
The American Life of Denver scandal 
of several years ago was brought up, 
with charges that Cochrane failed to ex- 
ercise fully his powers as commissioner 
to prevent fraud by its convicted officers 
and subsequent collapse of the company. 
The defense contended that Cochrane 
did everything in his power to protect 
investors and policyholders. They de- 
clared that since the company was not 
insolvent, the commissioner had no legal 
power to take it over and that within a 
week after the first indication that cer- 
tain officers were converting company 
funds to their own purposes he did 
step in. 

Another charge against the commis- 
Sioner was that he had failed to assign 
duties to his chief clerk, William H 
Kelly, since the latter’s appointment. It 
was alleged that although Kelly was ap- 
pointed in 1926 and had drawn an ag- 
gregate salary in excess of $29,000 since 
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that time, he had never been assigned to 
duties. Since the Kelly matter was 
taken up before the commission on sev- 
eral previous occasions, the defense con- 
tended that it should not be brought into 
the present hearing. Being overruled, 
the defense further contended that a 
chief clerk’s duties were to apportion 
work and therefore that the commis- 
sioner had no obligation to assign Kelly 
further duties. 

Still further charges were that Coch- 
rane had not fulfilled his duties in the 
matter of licensing of certain agents. It 
was contended by the defense that no 
evidence was presented to show that the 
commissioner had knowledge of any im- 
proper performance by agents. 


Issue Over Tottering Mutual 


In connection with a charge that he 
had delayed unnecessarily in failing to 
take over a mutual writing compensation 
which is now in financial difficulties, 
Cochrane declared that it was his aim 
wherever possible to save companies ra- 
ther than to close them out. Testimony 
brought out that an assessment is now 
being made in this case and that the 
company can probably be pulled out of 
its difficulties. 

Under general charges of incompe- 
tence and inefficiency, Mazzula’s attor- 
neys went at length into the operation of 
mutual accident and health companies, 
alleging that Cochrane had failed to stop 
the writing of so-called “bulls-eye” poli- 
cies. The defense declared that there 
was nothing in the state law to prohibit 
that type of policies and that Cochrane 
had no authority to act. 

Testifving in his own defense, Coch- 
rane declared that among other things 
he had reduced the insurance depart- 
ment budget from $43,000 a year when 
he went in to $25,000 and that he had 
gained the state an annual $100,000 in 
taxes by carrying a successful suit to 
the supreme court to force insurance 
companies to pay taxes on dividends 
earned in the state. 

Attorney-general Rogers and Assist- 
ant Attorney-general Donaldson testified 
for the defense, stating that Cochrane 
frequently consulted them on matters of 
policv and had always carried out the 
attorney-general’s interpretation of the 
laws. 


WALRATH IDAHO COMMISSIONER 


taken office 
succeed- 
Mr. Walrath gradu- 


T. M. Walrath has now 
as insurance director of Idaho, 


ing W. H. Bakes. 











ated from the University of Idaho Law 
School and has had 10 years insurance 
experience as a local agent. He is a son 
of Harry L. Walrath of the Mix-Wal- 
rath agency at Orofino, Ida. 





Use of Fire Extinguishers 
BOSTON — Fire extinguishers and 

other first aid fire appliances put out 75 

to 90 percent of all fires, the National 


+) 


Fire Protection Association announced 
in connection with the publication of a 
revised edition of its regulations on first 
aid fire appliances. 

N.F.P.A. regulations are accepted as 
standard by fire underwriters and fire 
departments, and contain full descriptive 
information about the eight —— 
types of fire extinguishers approved | 
the Underwriters Laboratories. 











Fire, Tornado, Automobile Insurance 





SAFEGUARD 
INSURANCE COMPANY 


STANDARD MARINE 


THE LONDON & LANCASHIRE 
INSURANCE COMPANY, LTD. 


ORIENT INSURANCE COMPANY 


LAW UNION & ROCK 
INSURANCE COMPANY, LTD. 


ENGLISH AMERICAN 
UNDERWRITERS AGENCY 


INSURANCE COMPANY, LTD. (Fire Dept.) 








GILBERT KINGAN, Manager 
Eastern Department 
26 Trinity St. 
Hartford, Connecticut 


C. CLAUSSEN, Manager 
Western Department 
223 W. Jackson Blvd. 

Chicago, Ilinois 


W. W. GILMORE, Manager 
Pacific Department 
332 Pine St. 
San Francisco, Cal. 











For Over Fifty Years Good Friends of Local Agents 


























NORTHEASTERN 
INSURANCE COMPANY - 


OF HARTFORD 


B. N. CARVALHO, President 


eA New Name in a ° ° Aon as Til 
FIRE AND MARINE REINSURANCE 


Effective March 7, the name Rossia Insur- ‘il 
ance Company of America.changed to North- Mi 
eastern Insurance Company of Hartford. wi 
e Under a new name, this reinsurance or- 
ganization will strive to enrich a tradition 
of faithful service to direct writing Com- Ml 
panies extending over a third of a century. 
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|| INSURANCE ATTORNEYs ||| 





@ The insurance law firms whose professional cards are shown on this and the succeeding pages have been selected 
after careful investigation. They have the recommendation and endorsement of The National Underwriter. 


ALABAMA 


CALIFORNIA (Cont.) 


ILLINOIS (Cont.) 





LAW OFFICES OF 
COLEMAN, SPAIN, 
STEWART & DAVIES 
706 to 719 Massey Building 


Insurance Attorneys 
irmingham, 





ARIZONA 


FRED O. REED 
325 Stock Exchange Building 
Los Angeles, California 


CLARENCE W. HEYL 


8th Floor Central National Bank Bldg. 


Peoria, Illinois 


Trial of Insurance _ cases 
MARYLAND, FIDELITY & 


DEMNITY AND OTHERS. 


KENTUCKY (Cont.) 





representing 
CASUALTY, 
ROYAL, GLOBE, EAGLE, BANKERS IN- 


WOODWARD, DAWSON 
& HOBSON 


Insurance Attorneys 


615-24 Kentucky Home Life Building 
Louisville, Kentucky 











ALLAN K. PERRY 
a0¢ Security Building 
Phoenix, Arizona 


Sot é American Léfe, Fidelity-Phenix Fire, Fire 

Adjestment Bureau, Lyle A tment 
— Stendard Burety & Casualty, Actna In- 
surance Ca 


CLYDE C. SHOEMAKER 


1017 W. M. Garland Building 
Los Angeles, Califorina 


INDIANA 





MARYLAND 











CLIFFORD R. McFALL 
@#1-2 Valley National Bank Bldg. 
Tucson, Arizona 


Defense of insurance companies in States and Fed- 
eral Courts. Reference on request. 








CALIFORNIA 


Taylor, Kolliner, Bolton & 
chwartz 
930 A. G. Bartlett Bldg. 
215 West Seventh St. 
Los Angeles, Calif. 


HENRY & FUNK 
Investigations—Adjustments—Trial Work 
References on Request 


SECURITY TRUST BUILDING 
INDIANAPOLIS 





WALTER L. CLARK 


Roszel C. Thomsen 
Clater W. Smith 


Baltimore Trust Bldg. 
Baltimore, Maryland 




















HARVEY, JOHNSTON & 
BAKER 


388 Haberfelde Building 
Bakersfield, California 


Defense ef insurance cases in State and Federal 
courts. 


HUGH A. SANDERS 


92@ Bank of America Bldg. 
San Diego, Cal. 


Representing Fidelity & Casualty of New 
York. Others on request. Defense of Insur- 
ance companies; equipped for investigations, 
adjustments and trial of all jurance cases 
State and Federal Courts. 


LUTZ, JOHNSON & LUTZ 
Suite 728-734 Circle Tower 
Indianapolis, Indiana 


Insurance Attorneys 


MICHIGAN 











IOWA 


BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 




















MERRITT D. JERGINS 
627 Jergins Trust Bldg. 
Long Beach, Cal 
Representing Continental Casualty Co., 
Chicago. 

Others on request. 


KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 
Defense trial of casualty, liability, surety insurance 


cases. 
General counsel, Pacific National Fire Ins. Co. 


GRIMM,ELLIOTT,SHUTTLE- 
WORTH and INGERSOLL 


1115-20 Merchants Natl. Bank Bldg. 


Cedar Rapids, Ia. 
Representing many leading insurance com- 
goatee. Reference on request. 

quipped for investigation and adjustment of 
claims. Trial work in state and federal courts. 


EDWARD BRYANT 


2161 Union Guardian Bldg. 
Detroit, Mich. 














CHARLES V. CALDWELL 


540 Title Insurance Bldg. 
Former States Attorney, Sioux Falls, S. D. 
Former Special Rag State Banking 


s. 
Specializing pe , ay ‘of Insurance 
mpanies 


Les Angeles, California 





ROBERT G. PARTRIDGE 
San Pe they < 


Partial list of clients: Great American Ins. Co.; 
oenix Insurance Co.; Hardware Mutual Casualty; 








CALL & MURPHEY 
Suite 514 Pacific Mutual Bldg. 
Los Angeles, Cal. 


Trial cases state and federal courts. 


Industrial Indemnity Exchange; Pearl Assurance 
Corp.; Gen. Motors Acceptance Corp. 


COSSON, STEVENS & 
COSSON 


602 Register & Tribune Bldg. 
Des Moines, lowa 
Truman S. Stevens 
George Cosson 
Clarence Cosson 
General Insurance & Corporation Practice 





ALEXANDER, McCASLIN & 
CHOLETTE 


Peoples National Bank Building 
Rapids, Michigan 
New York oe Fidelity & Casualty, Genera) 
Accident, U. 8. Fire, London Guarantee & Ace, 
American Surety, Employers’ Liability. 
uir for investigation this terri 
trisknall insurance cases—western Mi 


. Defense 











HALLAGAN, FOUNTAIN, 
STEWART & CLESS 
918 Valley Bank Building 

Des Moines, lowa 


General Counsel for Home Mutual Insurance Com- 
_, pany of Iowa and Motor Carriers Mutual. 





COLORADO 


ing: Ocean —-. American Auto, 
Liberty Mutual, and other 
Equipped for investigation and adjustment of claims 
and trial of insurance eases in all courts. 


TRAVIS, MERRICK & 
JOHNSON 


1006 Michigan Trust Building 
Grand ‘Rapids, Michigan 
Aetna Group, New York Life, Factory Mutuals, 
Utica Mutual, Globe Indemnity and others 
— and Trial Work in State ond Federal 

















CUSHMAN & HARBERT 
639 South Spring Street 
Los Angeles, California 


GRANT, SHAFROTH 
& TOLL 


Equitable Bldg. 
Denver, Colo. 


KANSAS 








ILLINOIS 


STANLEY, STANLEY, 
SCHROEDER & WEEKS 
1106 Huron Bldg. 
Kansas City, Kan. 








DEAN W. KELLEY 


324 Mutual Building 
Lansing Michigan 








MINNESOTA 














HANNA & MORTON 


Byron Hanna Herold Morton 


1126 Pacific Mutual Bldg. 
Los Angeles, Calif. 


Fire Insurance Matters. State and 
ederal Courts. 


CLAUSEN, HIRSH & 
MILLER 
Attorneys & Counselors 
135 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


DORAN, KLINE, COSGROVE, 
JEFFREY & RUSSELL 


908 National Bank of Topeka Bldg. 
Topeka, Kansas 


C. E. WARNER 
616 Andrus Bldg. 
Minneapolis, Minn. 


Defense Insurance Cases State and Federal Courts. 
Fully equipped for investigations and adjustments. 




















MAURICE E. HIBBERT 
1312 Commercial Exchange Building 
416 W. 8th Street 
Los Angeles, California 


OFFICES 


HINSHAW al CULBERTSON 
Suite 4200—One La Salle Street 
CHICAGO 


Raymond L. McClory 
John M. Moelmann 


Joseph H. Hinshaw 
James G. Culbertson 
Oswell G. Treadway Robert H. Kinderman 
Insurance defense—casualty and surety. Wide in- 
surance clientele—references upon request. 





COWAN, McCORKLE, 
KAHRS & NELSON 


ATTORNEYS AT LAW 


Fourth National Bank Bldg. 
Wichita, Kan. 


MONTANA 














KENTUCKY 


CRIPPEN & CRIPPEN 
415 Electric Bldg. 
Billings, Mont. 
Trial of insurance cases, state and federal courts. 


Equipped for investigations, adjustments, settlement 
of claims in this territory. 











LOBDELL & WATT 
734 Van Nuys Bldg. 
Los Angeles, Calif. 


Represent ing Royal In ered Co., Eagle 
Indemnity Co., Illinois Bankers Life. Spe- 
cializing in Sur etyship. 








LORD, BISSELL & 
KADYK 


2400—13S S. La Salle Street 
Chicago, Illinois 








GROVER C. THOMPSON 


1510 First National Bank 
& Trust Co. Bldg. 
Lexington, Ky. 
Associate: 
Grover C. Thompson, Jr. 
Complete Investigating and were Service. 
Representing Companies Only . All Lines. 











CORETTE & CORETTE 
619-621 Hennessy Bldg. 
Butte, Mont. 


Representing: American Surety; Sun Indemnity; 
Home Indemnity; Aetna Group; Liberty Mutual; 


Others on Request. 
Investigations, adjustments and defense trial in State 
and Federal Courts. 
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‘MONTANA (Cont) 


OREGON 


TEXAS (Cont.) 





J. PAUL FREEMAN 


Strain Bldg. 
Great Falls, Montana 


Representing: Standard ep caataeats Employers Group; 
New Amsterdam Ins. Co. 

Equipped for investigations—defense for insurance 
trials, state and federal courts. 


DAVID B. EVANS 
220 Miner Bldg. 
i —— 


ond meng ) 
po ders; 0, for investigations, defense ef 
insurance claims in state and federal courts. 


McGOWN, McGOWN, GOD- 
FREY & LOGAN 
710-16 Petreleum Bldg. 
Fort Worth, Tex. 
Gee. Q McGown Berl BE Gedfrey 
ma. yt. Harry L. Logan, Jr. 
Geo. Q@. McGown, Jr. John M. Scott, Jr. 











GUNN, RASCH, HALL & 
GUNN 


Western Life Insurance Bldg. 
Helena, Montana 











NEBRASKA 


DEY, HAMPSON & NELSON 
80@ Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 


TERRELL, DAVIS, HALL & 
CLEMENS 


South Texas Bank Bldg. 
San Antonio, Tex. 
Motropelitan Life; Bankers Life of 


Representing: 
Towa; Royal Indemnity, Lenden Guarantees & Acci- 
dent; Glebe. Others om request. 














DRESSLER & NEELY 


800 Brandeis Theatre Bldg. 
Omaha, Neb. 
Representing: 1 Indemnity; Eagle Indemnity; 
Central Surety; ational Casualty; Iowa Mutual; 
Cont tinental al Caiualty. Equipped for investigations 
~ claims by experienced company ad- 





HICKS & ADAMS 
515 Pacific Building 
Portland, Ore. 


Equipped for investigations, adjustments, de- 
fense trial work in State and Federal Courts 
for this territory. 


UTAH 














NEW MEXICO 








Le 


it 








G. T. WATTS 
424 White Building 
Roswell, N. M. 
pe egg General Exchange; Ro Mutual, 
re; & Wholesalers 


Insurance, Denver. Defense of Ingurance Companies 
im State & Federal Courts. 


PENNSYLVANIA 


IRVINE SKEEN & THURMAN 
Suite 1501 Walker Bank Bldg. 
Salt Lake City, Utah 
Representing U. S. F. & G. 

Others on Request. 
Investigations, adjustments. Trial defense of 
Insurance Cases. 














NEW YORK 





THORP, BOSTWICK, REED 
& ARMSTRONG 
Pittsburgh, Pa. 
sedate. Oy Stata SSL, 


cases), on a 
Avestigations. 


STEWART, STEWART & 
CARTER 


1105 Continental Bank Building 
Salt Lake City, Utah 


Equipped for investigations, adjustments, 
settlements of claims and trial of all insur- 
ance cases State of Utah. 











WASHINGTON 








David F. Lee Edward E. O’Brien 
David Levene Donald W. Kramer 


LEE, LEVENE, O'BRIEN & KRAMER 
TRIAL LAWYERS 


310 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 


Insurance attorneys. Especially equipped to handle 
ee. adjustments and litigatiens ever central 





SOUTH CAROLINA 














NORTH DAKOTA 





THOMAS-LUMPKIN & CAIN 
1900-7 Central Union Building 
Columbia, South Carolina 


Specializing in Fire, Casualty, Surety and Life 
Trial of all cases. 

Equipped for investigations and adjustments all over 

South Carolina. 


BAUSMAN, OLDHAM & 
JARVIS 
1410 Hoge Bldg. 
Seattle, Wash. 
Representing _Globe Indemnity; Lioyds of Min- 
H for Investi 
gations in this territory. 




















DULLAM & YOUNG 


First Natl Bank Bldg. 
Bismarck, N. D. 
Many companies represented. 


TEXAS 











NILLES, OEHLERT & 


NILLES 


” Black s Bite. 
Continental oud ne Seekers Accident Insur- 
ance Co., Home Indemnity ga. St. Paul Mercury 
, Insurance ‘Co. of . A. Bepresent West- 
ern Adjustment and In: 





4, “Co. 
Equi ipped to handle investigations and adjustments in 
southern North Dakota. 


Patterson & Patterson 
628-30 Littlefield Building 
Austin, Texas 
Defense of Insurance Companies in dg and Federal 


courts appearing before all commis: 
Investigations and adjustments. 


CALDWELL, LYCETTE & 
DIAMOND 


and John N. Sylvester 
2003 Exchange x 
ttle, Lay 


M 
Accident & Casualty of Switzerland. 











SKEEL, McKELVY, HENKE, 
EVENSON & UHLMANN 
(Formerly Roberts & Skeel) 
wel tSU CE BUILDING 
L. Skeel Gee. Bovingten 

- B MeKetvy 0. M. Moen 
» JP. Frederick V. Betts 
. J. Brandmeir 
- Paul Willard EK Skeel 
Frank Hunter SEATTLE 


aanan 














LAW OFFICES 
DALLAS C. BIGGERS 


1718 Republic Bank Bldg. 
ex. 








MARSHALL, MELHORN 
DAVIES, WALL & BLOCH 


1022 Spitzer Building 
Toledo, Ohio 


H. EARL DAVIS 


301 aig Building 


Representing the Columbia Ocean Ace, & 

Guarantee, Royal — “eagle “Indemnity, Great 

ae oe 8. % tee, an 2” - j 

> uaran’ o s., 

Great Lakes ‘asualty, Connecticut Indemnity, Bt. 

» 2 — Pande. iz estigations and adjustments 

le inv 

and all types of insurance trial work. 


a. 
Sub 














OKLAHOMA 


WILSON, OGDEN & 
REICHMAN 
Republic Bank Building 


Dallas, Texas 
General Insuranes Practise, Federal and State Courts. 
Clients om request. 


WISCONSIN 














Rittenhouse, Webster & 
Rittenhouse 
6th Floor—Ist National Bank Bldg. 
Oklahoma City, Okla. 


Specializing ie fae fire, surety, casualty aad 
companies. 


KENNEMER & ARMSTRONG 
823 Republic Bank Bldg. 


Dallas, Texas 
Representing: ay —ey American Home 
Underwriters Fire 
Co.; Pearl fey Bereke-Seswinn Fire and 
ine; Others ca 


GRELLE & SCHLOTTHAUER 
105 Monona Avenue 
Madison, Wisconsin 


Representing Lumbermen’s Mutual 
Motorists; ich ty 3 Sut General Acta. Gr Grain 
ers Natl. Mut. Indemnity 3 and many 


Adjustments and Investigations also earefully handled. 














WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention te the Law of Fire Insurance 











CAMPBELL & BIDDISON 
Suite 1302 National Bank of Tulsa 
Tulsa, Okla. 
Villon Tn Biddio 








Cantey, Hanger & McMahon 
15th Floor, Sinclair Bldg. 
Fort Worth, Texas 


Samuel B. Cantey Samuel B. Cantey, Jr. 
William A. Hanger Alfred MeKnight 
Mack MeMahen Gillis A. Johnsea 

W. D. Smith B. K. Hanger 








BOUCK, HILTON, KLUWIN 
& DEMPSEY 
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American Adds 3 to Its 
Illinois Field Staff 


ROCKFORD, ILL—American of 
Newark has increased its Illinois field 
ganization with three new appoint- 
nents. The new special agents, all of 
whom will be responsible to State 
Agent E. B. Heffran and will have 
headquarters in the western department 
office here, are: H. A. Trenholm, Gordon 
R. Ferguson, and Fred M. Radcliffe. 

Mr. Trenholm has been associated 
with American in the western depart- 
ment about 8 years, chiefly with under- 
writing duties, but he has had field ex- 
perience in Indiana. 

Mr. Ferguson, a graduate of Beloit 
college, was a local agent in Wheaton, 
Ill., served as insurance manager of a 
manufacturing concern, and lately has 
been in the brokerage business in De- 
troit. 

Mr. Radcliffe is an experienced field 
man. In recent years he has been en- 
gaged in inland marine work in Illinois 
and Indiana for Home of New York. 





The Missouri Association of Fire Un- 
derwriters oe 15 conducted a BDO 
meeting at Joplin, with Gordon Fisher, 
Joplin agent, Ko H. L. Krauss, America 
Fore, Kansas City, as co-chairmen. The 
farm program was in charge of H. J. 
Ramsey, Home, Kansas City. 





Contract Bond 
Field Is Treated 
at N. C. School 


(CONTINUED FROM PAGE 23) 





has on hand is also important, because 
this has a direct bearing on the con- 
trattor’s ability to finish the job. Third 
party indemnity may occasionally be re- 
quired, but only in borderline cases. 
This indemnity is usually required from 
the officers of small close corporations, 
just as a bank would probably ask for 
the personal endorsement of the officers 
on any loan extended to such a corpora- 
tion. Usually collateral is not required 
under a contract bond, except collateral 
of a third party, because this would take 
away from the contractor his working 
capital, which is what he needs most. 


Supply Bonds Have Low Rate 


Supply bonds are an important species 
of contract bonds. They guarantee ful- 
fillment of contracts for the furnishing 
of ordinary supplies and materials to 
public institutions. These bonds are not 
particularly hazardous and are written 
at a rate of one-quarter of 1 percent. 
Usually the concern entering into the 
contract receives no money until the 
supplies are delivered and, if the prin- 
cipal should default in his contract, the 
surety company could probably buy the 
commodity on the open market at the 
contract price. The only great dan- 
ger is a rising market on a long term 
contract. 


Some Good Cases Declined 


There is no doubt, continued Mr. 
Bloodworth, that some good contract 
cases have been declined because the 
agent has not understood what informa- 
tion is needed and how it should be 
presented. He urged the agents to keep 
the application, check it carefully and 
complete and verify the financial state- 
ment before sending it in, and in gen- 
eral to place themselves in the shoes of 
an underwriter 1,000 miles away. For 
getting business, he urged the agents to 
cultivate their local contractors and per- 
suade them to file their financial state- 
ments in advance in order that the agent 
may arrange a line of credit with the 
company. This materially cuts the time 
needed to get a bond. It is easy to 
ascertain prospective work which will 
be let out in a vicinity and the names 
of interested contractors can be secured 
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STAYING AT Wf 


HOTEL 


i Uhe Living ak Your Yb 
Restful sleep in pleasant, ventilated rooms! Wonderful food, 
and cordial yet unobtrusive service! Facilities for comfort and 
convenience not found in the ordinary hotel! These and other 
splendid features make stopping at the Antlers like staying at 


your own club. The Meridian Room is Indianapolis’ smartest, 
gayest cocktail lounge. 
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200 ROOMS 
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A BETTER 
Glace to May 


IN CHICAGO 


For years the Great Northern has been a famous 
landmark in Chicago, yet it has kept abreast of the eels 
times with an extensive modernization program that oe 
leaves it complete with every facility for comfort and 
beautiful surroundings. Visit the Town Hall Grill or ;. 
the Coffee Shop for fine food. For an hour or an eve- ms 
ning, the Cocktail Lounge or the Roundhouse Bar. 
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fool GREAT NORTHERN § 
400 ROOMS 4G 
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400 BATHS tron fli singh | 
H.R. PETERSEN, Mgr. | 






















from. the architect or engineer in 
charge. On _ private work contracts, 
business can be secured by approaching 
the owners and asking them to speak to 
the contractor. 

Mr. Bloodworth closed his talk with 
a reminder that business exists and that 
anybody can get it if he will go after 
it. No two men use exactly the same 
methods, he concluded. He recalled one 
case where one agent told at great 
length of his success with a follow-up 
system, contacts, etc., and another 
equally successful agent stated that he 
had no particular system, but he had 
two ends, one to sit on and the other 
to think and work with and he tried to 
use the right end. “In other words,” 
said Mr. Bloodworth, “Heads I win— 
tails I lose.” 


Rate Authority 
Is Set Up 


(CONTINUED FROM PAGE 5) 
Cook and Lake counties, towns 1-8 for 
the first $5,000 of coverage the rate is 
$1.45 for single and two family dwell- 
ings; $1.65 for apartments. ‘The corre- 
sponding rates in other towns in Cook 
and Lake counties are $1.63 and $1.76. 
In balance of state the rates for towns 
1-8 are $1.20 and $1.40. In other towns, 
balance of state, the rates are $1.38 and 
$1.51. 

Other Rates Are Quoted 


For the next $5,000 of coverage, the 
rates are: $1.10 and $1.30 for Cook 
and Lake, 1-8, $1.28 and $1.41 Cook and 
Lake, other towns; $.90 and $1.10 bal- 
ance of Illinois, 1-8, $1.08 and $1.20 bal- 
ance of state, other towns. 

For the next $10,000, the rates are in 
the same order, $.70, $.90, $.88, $1.01, 
$.50, $.70, $.68 and $.81. 

Excess of $20,000, the rates are: $.35, 
$.55, $.53, $.66, $.35, $.55, $.53 and $.66. 

A schedule of credits is promulgated 
for brick buildings and also for fireproof 
buildings. 

For the most part the rates represent 
something of a reduction from those 
that are developed by use of the present 
rating scheme. 


Many Questions Unanswered 


A good many questions regarding the 
IPPFB have not been answered. For 
instance, it is not stated whether per- 
sonal property floater policies must go 
through a stamping office and if they 
must be audited whether they would go 
through the IPPFB or through the I1- 
linois Audit Bureau. Neither is it 
stated whether the IPPFB will regulate 
commissions. Most of non-I.M.U.A. 
companies in Illinois have been con- 
forming to the rates in the state but 
some of them have been paying higher 
commissions than I.M.U.A. companies. 
The principal rate deviation has been in 
connection with jewelry coverage under 
the personal property floater. Whereas 
the I.M.U.A., rate for a three-year policy 
is 2% times the old annual rate, most 
of the non-I.M.U.A. companies are 
charging only 2% times the new and 
lower rates. 


February Fire Losses 
Increase 10.8 Percent 


NEW YORK—The country’s fire 
losses in February, the National Board 
reports, aggregated $29,303,520, an in- 
crease of 10.8 percent over those for 
the same month last year, and an ad- 
vance of 6.1 percent compared with 
January, 1939. 


Fireman’s Fund Is Concerned 
Over Charlie McCarthy 


Fireman’s Fund is interested in dis- 
covering whether the kidnaping of Char- 
lie McCarthy, the famous ventriloquist’s 
dummy, was a bona fide “snatch” or 
whether it is a publicity stunt. Fire- 
man’s Fund has an all-risk policy on Mc- 
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Carthy, written through the Chicago of. 
fice. According to the story a bell boy 
removed McCarthy from the room of 
Edgar Bergen in the Waldorf Astoria 
at the instance of a man falsely repre- 
senting himself to be Bergen. 


Fleming in Des Moines 

DES MOINES—T, Alfred Fleming 
director of conservation of the National 
Board, addressed a luncheon of lowa 
field men and local agents. More than 
200 members of the Iowa Blue Goose, 
Des Moines Casualty & Surety club, 
lowa Bureau Field club, Des Moines 
Association of Insurance Agents, Iowa 
Fire Prevention Association and the 
Iowa Association of Insurance Agents 
attended. 

He reviewed the recent survey of the 
National Association of Credit Men and 
told the Des Moines insurance men their 
main problem was to keep the “silent 
partners” or policyholders well in- 
formed. 











LOS ANGELES 
HOTEL 
CLARK 


Nearest downtown hotel 
HOLLYWOOD 


yw the movie capital of the 
world and western America's 
radio city within the borders of Los 
Angeles, entertainment reaches its 
zenith. Gay nights, laughter and life; 
sunny days filled with thrills and ex- 
citement. In the center of everything 
is situated the HOTEL CLARK at 
Fifth and Hill Streets. A hotel where 
you will enjoy hospitality to its full- 
est extent; where you will find your 
every wish anticipated. Whether you 
stay in Los Angeles for a few days 
or a month, choose Hotel Clark, 
downtown in the heart of things. 


ROOMS 555 BATHS 
from $2.50 per day 


Personal Management 
of P. G. B. Morriss 
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Financial and Operating TARGUS NOW READY 
Reports On for immediate delivery 
Alb Cosinaitie CHARTS The NEW FIRE Chart 


: (The New Casualty Chart will be 


ready too, in just a few days) 
in for 1939 | 
Handy, Inexpensive Form “National Underwriter Publications” e 

First... 


1 — in features of special interest 











Agents, brokers, company executives—in fact everyone 
connected with insurance, including assureds and pros- 
pects, is keenly interested in insurance company figures. 


They "want to know." They don't assume—they investi- — in scope of information shown 


gate. To operate intelligently, to speak convincingly and — in number of companies covered 
with authority, insurance men must have the latest avail- J te aaa f 
able data of this kind. —and in simplicity of arrangement 


MEET THIS NEED ECONOMICALLY, through wide distribution of Argus Charts 
with Your Advertisement on the outside covers! 


ARGUS 6.0) Sney CHARTS 


CAsuaLty- Surety 

















e Not only do the Argus Charts include many more companies (about 500 

Other _— —_— more than other charts) but they also provide additional data con- 
are the cerning several hundred companies which are less thoroughly treated 

ini. iain blaine ibe most in other charts. In addition they contain numerous special features, 
Aggregates (Totals) for all classes of com- comprehensive data, “hard-to-get-elsewhere", which is often just what is most needed. 


rnd Company Changes since 1929; Group 
Affiliations by direct statement ; Triple Cross- : 
ne ow Cin the Fire chart) between (1) » ALL THE MAJOR ASSET ITEMS of each company’s statement (real 
Groups (2) Where Companies are Licensed estate and mortgages, bonds, stocks, cash and deposits, agents’ bal- 


3) Underwriters’ Agencies; “Assets Ana- ‘ ‘ P 
hoa dD with ; cela complete data om show ances, “all other" and total admitted assets) are shown WITH PER- 


1 ‘6 

“Departments,” etc. Assets ™ CENTAGES to the total—an extremely valuable special tabls, never 
“Surplus to Policyholders” and “Total Analyzed before available so early in the year. 

Liabilities” for stock companies are shown 


as separate items only in the Argus Fire 


——s, ‘tn cet ee ee e The ARGUS Fire Chart has ONLY ONE classification for Stock 
Claims” only in the Argus Casualty Surety have a Companies. ALL STOCK COMPANIES ARE SHOWN IN ONE 


Chart. Also in the Casualty Chart, Classi- e 
fication of premiums written for leading simple 
Mutual companies (as well as for all Stock arrangement 
companies) is shown. 


ALPHABETICAL ORDER. In another chart there are SEVEN different 
possible places where users might have to look before finding a stock 
fire company. Likewise there are fewer sections in the ARGUS 


CASUALTY CHART. 


A large special section on Accident and * 
Health Companies is included in the Argus 


Casualty Chart and at no extra cost. , 
Order Yours NOW! — Use This Coupon 





Rush copies of the 1939 Argus Charts 


From no other source, can you ob- “ ra 
tain so much of this useful informa- PRICES a nt Bock wa 


. 9 ! 
tion at so low a cost! Single Copy . $ 1.00 50 Charts.. .$ 18.00 




















c 
1 
! 
! 
l 
One of Each 1.50 | 100 Charts... 32.50* 1 Send... Fire Charts and. . Casualty Charts. 
5 Charts 3.00 200 Charts 60.00* (Attach Check on Single Copy and “One of Each" Orders.) 
S ‘ A RGUS Ch | 12 Charts 6.00 500 Charts... 110.00* Name Title 
peci arts s 25 Charts 10.00 1000 Charts 190.00* 1 Company or 
? eed | Agency 
Extra Information Lae ae eo 
*Includes free advertisement on back cover. Ads on 
But No Extra Cost ! smaller quantities at slight additional charges. City State 
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Mail to 
The National Underwriter Co., 420 E. 4th St., Cincinnati. 








MVEPENDABLE 


Are You Going to Visit 
The Golden Gate International Exposition? 


It would be a shame to miss the real San 


Francisco while visiting the Golden Gate In- 
ternational Exposition. And that’s easily done 
unless an old timer takes you by the hand 
and shows you, say, the little cubby hole 
shops where Nob Hill buys its accessories; 
the old paneled dining rooms where Cali- 
fornia Street lunches in fine leisurely 
style. Obvious tourist attractions are 
easily found—but it’s the little nooks 
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and crannies that help make up the real San 
Francisco. « They are the ones you don’t 
want to miss, a possibility we might help elim- 
inate. ¢ So be sure to make Fireman’s Fund 
your headquarters when you visit the Fair. 
This has been our home town for over 75 
years. We are proud of our San Francisco and 
we want you to return home impressed 
with the city and with the hospitality 
of one of its oldest establishments. 
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GOLDEN GATE INTERNATIONAL EXPOSITION—A PAGEANT OF THE PACIFIC— 
CARRIES ITS MISCELLANEOUS CASUALTY INSURANCE WITH 
FIREMAN’S FUND INDEMNITY COMPANY 


Tire Automobile -Marine - Casualty - Fidelity « Surety 


IREMAN'S FUND GROU 


Firemans Fund Insurance Company ~ Occidental Insurance Company 
Home Tire & Marine Insurance Company 
Fireman's Fund Indemnity Company ~ Occidental Indemnity Company 
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